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General Instructions :

(i} This question paper contains three parts A, B and C.

(i) Part A is. compulsory for all candidates.

fiit} Candidates can atiempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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PART A

{Not for Profit Organisations, Partnership Firms and Company Accounts)
| &
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Distinguish between Income and Expenditure Account and Receipt and Payment Account
on the basis of nature of items recorded therein.
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Ram and Mghan are partners in a firm without any partnership deed. Their capitals ére
Ram Rs. 8,00,000 and Mohan Rs. 6,00,000. Ram is an active partner and looks after the
business. Ram wants that profit should be shared in proportion of capitals. State with
reason whether his elaim is valid or not.
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Define goodwill.

it &1 e s |

State any two reasons for the preparation of Revaluation Aceount’ on the admission of a
partner,

H@mﬁamm'maﬁm'mﬁﬂﬁfﬁwm|

Give the meaning of ‘minimum subseription’,

e sfver’ s dife |

Caleulate the amount of sports material to be debited to the Income and Expenditure
Account of Capital Sports Club for the year ended 31.3.2007 on the basis of the following
information ;

1.4.2006 31.3.2007
Rs. R,
Stock of sports material 7,500 6,400
Creditors for sports material 2,000 2. 600

Amount puid for sporis material during the vear was Rs. 19,000.

ﬁmﬁﬁaﬁﬂﬁm%mﬂamzmvﬁm@aﬁ%m%ﬁmﬁﬁam%
m-wmmﬁﬁéﬁaﬂmmﬁﬁ@m@nﬁrﬁwaﬂm:

1.4.2008 31.3.2007
% %
HE T = wTE 7,600 6,400
HSI HHE & Fen 2,000 2,600
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_Ss_mta Lid. forfeited 800 equity shaves of Rs. 100 each for the non-payment of first call
of Rs. 80 per share. The final call of Rs. 20 per share was not yet made. Out of the
forfeited shares 400 were re-issued at the rate of Rs. 105 per share fully paid up.

Pass necessary journal entries in the books of Samta Ltd. for the above transactions:

A @, A a0 % §fT ST @t wEE I S M MW A ST 9 100 . S00% =56
BOO FHAT TN & &1 & fo@m | 39 399 wE 20 % wfE @ & sifw aen & om0
st T @ @t @ | mor B oo s F W 400 3 F o105 7. ST s o
¥ gl wew g Fofmm & e
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Deepak Ltd. purchased furniture Rs. 2,20,000 from M/s Furniture Mart. 50% of the
amount was paid to Furniture Mart by accepting & bill of exchange and for the balance
the company issued 9% debentures of Rs, 100 each at a premium of 10% in favour of
Furniture Mart,

Pags necessary journal entries in the books of Deepak Lid, for the above transaclions.

dud for. 3 # wAfEr A A 220,000 & & GHEE @ler | U & som &g
Wi T fafer faw @) e da R T aw WY % e w3 g
WE % AW W 100 F Y& & 9% UG F o10% & A w i o

avfe wed & fou dve fo. & g A sewes GsAmer SEeE Sk

Kumar and Raja were partners in a firm sharing profits in the ratio of 7 ; 8. Their fixed
capitals were ; Kumar Rs. 9,00,000 and Raja Rs. 4,00,000. The partnership deed provided
for the following but the profit for the year was distributed without providing for :

(i)  Interest on capital @ 9% per annum.

(ii)  Kumar's salary Rs. 50,000 per year and Raja's salary Ra. 3,000 per month.

The: profit for the year ended 31.3.2007 was Rs. 2,78,000.

Pass the adjustment entry.

FAN T4 U UF FH A HEER 8 991 7:3F 99 § @ Fole s 4 )
il e g 4 - FAR 9,00,000 F: T9T TS 4,00,000 . | HEEH Towm §
ffofan & w999 41 ofed 399% &1 oW B B g oA & oo a w0 e
&t ﬁEIT RLE 1

(). Usil 9T =AW 9% Ffa g9 W |

(ii) FHW F FaT 50,000 % A 4G9 TE w A6 3,000 € A HE |

31.3.2007 F WA §C 94 & fAw @9 278000 % 4 |

THESE AEE SifEe |
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10. P, Q and R were partners in a firm sharing profits in 2 : 2 : 1 ratio. The firm closes its
bocks on 31 March every year. P died three months after the last accounts were
prepared. On that date the goodwill of the firm was valued at Rs. 90,000. On the death
of a partner his share of profit in the year of death was to be calculated on the basis of I
the average profits of the last four years. The profits of last four years were :

Year ended 31.3.2007 Rs. 2,00,000
Year ended 31.3.2006 Rs; 1,80,000
Year ended 31.3.2005 ' Rs. 2,10,000
Year ended 31.3.2004 Rs. 1,70,000 (Logs)

Pags necessary journal entries for the treatment of goodwill and P's share of profit on
his death. Show clearly the calculation of P's share of profit. 4

d, 7Y G R U WH H WHEE 4 T 2:2:1 % AW W ww aed § | w
Syl g AfG @4 g1 W @ oAg wAa @ | free afew ant F we F Ao
TyEr, fo# 2w @ om0 3w fafa @ w8 wnfa @ weiE 90,000 B,
T Rl e # gy S wne v & @ # g & ad § sem sty wl % foee
o ANl & Sred T F SER W owW A smom | fed aw adt a e foe e

q : -
31.8.2007 F WG Y 9 & few 2,00,000 %,
81.3.2006 F FHE T 4 & fow 1,80,000 %,
31.3.2005 F FHIE U A & o 2,10,000 .
31.3.2004 H TG B @ & 0 1,70,000 %. (71f+)

9 & g & WHY I wG F N a4 @ B Y & fau qEvas deeme
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11. Sagar Ltd. was registered with an authorised capital of Rs. 1,00,00,000 divided into
1,00,000 equity shares of Rs. 100 each. The company offered for public subscription
80,000 equity shares, Applications for 56,000 shares were received and allotment was
made to all the applicants. All the ealls were made and were duly received cxn;apt the
second and final call of Rs. 20 per share on 700 shares. Prepare the Balance Sheet of
the company showing the different types of share capital. 4

HIE A, 1,00,00,000 % & Fa G0 § TSiFG ¢ W B 100 5. F9F F1,00,000
TR S A o 2 ) S 3 60,000 AT S & AW F AU S a0 el
fFm | 56,000 3R % O FEET AW FL A4 W SdCH & I H @A W
fear a7 | = FEA 9 S SfEa 700 SE W 20 % 9 3w S = fagw AW
A A F OBIEH, FA AT GG A B ) B oER W osw 96 #oevie ogu
FeE = feafd fEEw 99T )
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12, Fallowing is the Receipt and Payment Account of Indian Sports Club for the year ended

" 31712.2006 :
Amount Amopunt
Receipts Rs. Payments Ras.
Balance b/d 10,000 | Salary 15,000
Subscriptions 52,000 | Billiards Table 20,000
Entrance Fee 5,000 | Office Expenses 6,000
ITuurnumﬁnt Fund 26,000 | Tournament Expenses 31,000
Sale of old 1,000 | Sports Equipment 40,000
NeWEPAPCTS
Legacy 47,000 | Balance o/d 19,000
1,31,000 131,000

Other Information

On 81,12.2006 subscription outstanding was Rs. 2,000 and on 31,12,2005 subscription
outstanding was Rs, 3,000. Salary outstanding on 31,12.2006 was Rs, 1,500,

On 1.1.2006 the club had building Rs. 75,000, furniture Rs, 18,000, 12% investment
Rs. 30,000 and sports equipment Rs. 30,000. Depreciation charged on -these items

including purchases was 10%,

Preparg Income and Expenditure Account of the Club for the year ended 31.12,2006 and

aseartain the Capital Fund on 31.12.2005.

31.12.2006 ® ®WAW gW ¥ & fow dfemm wiEZw

frafafes 2

afa afw
fed 3. A %,
931/ 10,000 | S 15,000
SEH 52,000 | FfGTEw 259 20,000
LERI B e 5,000 | FETeE &= 6,000
defpe 26,000 | BeHe @9 51,000
WA FAER-TE & § I 1,000 | @S ITE 40,000
AT ' 37,000 | 9§ S/ 19,000

1,31,000 1,31,000
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13.

G AT :

31.12.2006 T #=d SYEE 2,000 F. T4 31.12.2005 1 ST VST 3,000 5 o |
91.12.2006 S &0 909 1,500 5. 41 |

1.1.2006 H @ % UH 75,000 F. F TE4, 18,000 F. F HAEL, 30,000F. F 195
faffrEm @ar 30,000 5. & @oge I 4 | 5T 94 W wA & e wfed 109

IR T T |

81,12.2006 H WUE U 9% & AU GO W W@ a9 =@ W AR SR adr
81,12.2006 F T FH FH Fraw |

K and Y were partners in a firm sharing profits in 3 : 2 ratio. They admitted Z as a
new partner for 1/8™ share in the profits of the firm, Z acquired his share from K and
Y in 2 ; 3 ratio. Z brought Rs. 80,000 for his capital and Rs. 30,000 for his 1/8™ share

a8 premium. Calculate the new profit sharing ratio of K, Y and Z and pass necessary

14,

6711

journal entries for the above transactions in the books of the firm.

% Al A UH W W WERW 4 aW 3:2% oW W @M aed 4 | s wd i
VARG el e T A B T e
Y 2:3% FAUA H wa e | e ST U % fewoso,000 ¥ @M ¥ um
sty % faw go00 & WfFAw F &0 0 @R | F; 9 w9 A5 # AG @9 fgaeE
S WA HI a9 FHOF g § I9dE el & faw seas T affee
i |

Pass necessary journal entries in the books of Varun Ltd. for the following transactions :
(1) Issued 58,000, 9% debentures of Hs. 1,000 each at a premium of 10%,

(ii)  Converted 350, 9% debentures of Rs. 100 each into equity shares of Rs. 10 each issued
at a preminm of 25%.

(iii) Redeemed 450, 8% debentures of Ra, 100 each by draw of lots.
el fo. &1 gegel H fefefEd d9eal = fou siesss demen yfaear s
() 1,000 F. A F 58,000, 9% FUG F HA 10% F ey T F |

(i) 100%. ¥4 F 350, 9% TUIGEI & 10%. FAF + 25% F EE | it G
T HYA] 3790 A uiEfn o

(i) 100 ®. W% & 450, 9% TG S IES @eq & fRar T




15. B; S and T were partners in a firm sharing profits in 2 : 2 : 1 ratic, On 1.4.2004 their

Balance Sheet was as follows :

Amount Amuunf

Liahilities Rs. Assets Rs.
Bank Loan 12,800 | Cash 51,300
Bundry Creditors 25,000 | Bills Raceivable 10,800
Capitals : Debtors dn,600
R B0,000 Stock 44,600
560,000 Furniture 7.000
T 40,000 1,70,000 | Plant and Machinery 19,500
Profit and Loss Alc 9,000 | Building 48,000
2,16,800 2,16,800

8 refired from the firm on 1,4.2004 and his share was ascertained on the revaluation
of nssets as follows :

Stock R, 40,000; Furniture Rs, 6,000; Plant and Machinery Ra 18,000; Building
Re, 40,000; Rs. 1,700 were to be provided for doubtful debts. The goodwill of the Ffrm
was valued at Rs. 12,000,

S was to be paid Rs. 18,080 in cash on retirement and the balance in three equal
yearly instalments.

Prepare Revaluation Account, Partner's Capital ﬁcmunl.a, &' Loan Account and Balance
Sheet, on 1.4.2004,

OR

D and E were partoers in a firm sharing profits in 3 : 1 ratio. On 1.4.2007 they
admitted F as a new partner for 1/4" share in the firm which he acquired from D,
Their Balance S8heet on that date was as follows :

Amount Amount
Liabilities Rs. Assets Rs,
Creditors 54,000 | Land and Building 50,000
Capitals : Machinery 60,000
D 1,00,000 Stock 15,000
E - 70,000 1,70,000 | Debtors 40,000
General Reserve 52,000 | Less provision
for bad debts 3,000 37,000
Investments 50,000
Cash 44,000
2,566,000 2,566,000
7 P £l
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F will bring Rs, 40,000 as his capital and the other terms agreed upon were :

(i) Goodwill of the firm was valued at Ra. 24,000,

(ii) Land and Building were valued at Rs. 70,000.

(iii} Provision for bad debts was found to be in excess by Rs, 800.
(ivl. A liability for Rs. 2,000 included in sundry ereditors was not likely to arise
(v}  The capital of the partners be adjusted on the basis of F's contribution of capital to

the firm.

{vil " Excess or shortfall, iff any, to be transferred to current accounts.

Prepare Revaluation Account, Partner's Capital Accounts and the Balance Sheet of the

new firm.

HE, UY 991 & UF B K GEEE 4 941 2:2:1 &

& T fafa faeor fm omn @ oo -

U @ Aed F ) 1.4.2004

) ufar afy
GEn 5. Hrferf %
A FAU] 12,800 | %% 51,300
fafay @ 25,000 | M forer 10,800
st SRR 36,600
HT 80,000 EEAEs 44,600
UH 50,000 Al 7,000
g 40,000 1,70,000 | iE 4T WA 19,500
-1 9,000 | 997 48,000
2,16,800 2,16,800

1.4.2uu4ﬁmﬁﬁﬁWWMW'mmﬁrmm

YHR H g 0 & T
FIF 40,000 F,; TG 6,000 F.; e 74T BT 18,000%.; WA 40,000 %.; HEY 30
%ﬁrquunﬁ.fﬁrmaﬂmmm|tﬁ='ra?r@1ﬁrar1{€:ﬁa=ru,nuu¥. fERam T |

SEHER T FA W OTH F 18,080 B G A fEA T a4 I S

T AE g By 8 e ar |

142004 F G T, WEER & Ge
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W T S UF WA O HEER 9 941 3. 1% Hque d @ ded 4 | 142007 ) 3RS
TH H WM A 149 & 6T TS F U 99 GEeR 99 | OF 3 ST 31y aRke 8
T oy T | o3m fofr S Iee fafa Gem Be o weR 97 -
i afy
AT 5. wefaat 3
L 54,000 | 9fF w0 WE 50,000
FIERI i 60,000
B 1,00,000 =i 15,000
? 70,000 1,70,000 | TR 40,000
HIH HEY 32,000 | 521 Hfgm Foi
F fomw g@mgE 3,000 37,000
iy 50,000
THE 44,000
2,56,000 2,56,000

U% a9 9st & f@U 40,000 F. GNOW @4 = I AT WEAR ® 4f
() @ e & qEEEe 24,000 %, A T |
(i) YA T4 MEE F e 70,000 B, AT T N
(i) wferw ol F fow g@EE 800 % SfHF TR AT |
tiv)  fafasr Ser § wffam 2,000 . # F T4 W OQEE T AT A7
tv) IR & e 1w u g w # o St & sman wognm |
(vi) anfas a4, A S A, FoAE @ S s |
Qe W, WEER & e @ gw 78 w5 fefa feEon dan St
16, Janata Ltd. invited applications for issuing 70,000 equity shares of Rs. 10 each at a

premium of Bs. 2 per share. The amount was payable as follows :

On application Rs. 4 per share (including premium)

On allotment Rs. 3 per share

On first and final call — Balance.

Applications for 1,00,000 shares were received. Applications for 10,000 shares were
rejected. Shares were allotted to the remaining applicants on pro-rata basis. Excess
money received with applications were adjusted towards sums due on allotment. All
calls were made and were duly received except first -and fnal call on 700 Shares
allotted to Kanwar. His shares were forfeited. The forfeited shares were re-issued for
Rs. 77,000 fully paid up.

Pass necessary journal entries in the books of the company for the above transactions. 8
OR

BT g J P.T.0.




Shubham Lid. invited applications for the allotment of 80,000 equity shares of Rs, 10
each at a discount of 10%. The amount was payable as follows :

UOn application Rs. 2 per share
On allotment Rs, 3 per share
On first and final eall — Balance.

Applications for 1,10,000 shares were recoived. Applications for 10,000 shares were
rejected, Shares were allotted on pro-rata basis to the remaining applicants, Excoss
application money received on application was adjusted towards sums due on allotment.
All calls were made and were duly received, Mangj) who had applied for 2000 shares
failed to pay the allotment and first and final call. His ahuares were forfeited. The
forfeited shares were re-issued for Rs. 24,000 fully paid up.

Pass necessary journal entries in the books of the company for the above transactions,

Al fer. 7 10 5. 96 F 70,000 T 29 Pl & forw s smfa frw | aig
w2 %, 9 3w F s o feife s @ 7 ofe B wem @ g o

e | 4 . "la i (srfery wie)

HdzA W 8% ufa s

quy Hqe7 S gEeE W — 9 afy
1,00,000 3 % few s w9 B | 10000 BV ¥ fw smded W@ v aw fewn |
T | ¥ SR H A AR WS A S e W | e W o |
mﬁﬁmnﬁwm@m%mhnﬁﬁmmﬂm|wﬂwwﬁﬂ#ﬁm
e ® E, feEr @ fewEr 700 SO w0 smEER fRO T @, IEd e @ aian
A F OGS A A | 3wE st W oww w feEa mr | s fRr o siw Ay
77,000 F. H 90 ¥&q T frifm aw femm mn
I Sl F AU FE S e ¥ osevs dmAer st e |

regE

YAH fA, T 10 % 5% F 80,000 FEA 3T F @A F U e i B
3R H 10% F 42 W G woa aa afn e o S

#EET W 2 %, ST #HwW

ST 3%, o st |

AW, G FHH A W — A |
1,10,000 3% % i@ e W ®C | 10,000 3N F fom A # w @ fon |
Wlmm%aﬁﬁ-a@m-mﬁmﬁﬁﬁmﬂmmvmlmﬁmm |
St Y @7 eI W Ui ¥ gueem = R T ) W gmend Arh e
T A &, R we R 2000 S ¥ few smer fm @, s emed
e A9 S AT F P A8 BT | I 39 W w07 w5 o w1 s e
T A B 24000 % § P ¥em T Fife 5 e m@w o
ST THeHl % O A A OTEE 8 AEIEE AAmET SEeE i |
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PART B
(Analysis of Financial Statements)
=
(faita faazon & faveo)

17. The stock turnover ratio of a company is 3 times. State, giving reason, whether the
ratio improves, declines or does not change because of increase in the value of closing

stock by Re. 5,000,
U FEOH F R SEG SHuW A9 T R | w0 34 gC Aaee H s w2iE
Fe § 6,000 5. F 3fg F aR W TRW, TN g FEH FE GREdT AR G|

18. State whether the payment of cash to creditors will result in inflow, outflow or no flow
ol cash. 1
AN G A e 1 M - 7
#

19. Dividend paid by n muanufacturing company is classified under which kind of activity
while preparing cash flow statement ? 1
TFy W fEa @an @w9g um G SR f0 @i 4 TaE S few
frareem & sfrla w7

20. Show the major headings on the liabilities side of the Balance Sheet of a company as
per Schedule VI Part [ of the Companies Act, 1956. 4
R atfafaE, 1966 F FE VI ST 1 F FFER UE &A% ffa fEwr 8 dgme
F AR F §Em i # TR |

21. From the following information prepare a Comparative Income Statement of Victor Lid : 4

2006 2007
Rs. Rs,
Sales 15,00,000 18,00,000
Cost of goods sold 11,00,000 14,00.000
Indirect Expenses 20% of Gross Profit 25% of Gross Profit
Income Tax 50% 0%
6711 11 P.T.O.
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Frffefen o % oeR ® fEe . =1 o qoees o e s

2006 2007
3. %.
fama 15,00,000 18,00,000
9 T A 3 T 11,00,000 14,00,000
ST =Y FHC O F 20% | Fhol AT & 25%
A T 50% 50%

22. From the following information caloulate any fwo of the following ratios :

(i)
(i)
(iii)

Net Profit Ratio
Dﬂbt-Equit}‘_ Ratio
Quick Ratio

Information :

(1)
(ii}

{1ii)

671

Paid up Capital
Capital Reserve
8% Det.:remures
Net Sales

Gross Profit
Indirect Expenses
Current Assets
Current Liabilities

Opening Stock

R,
20,00,000
2,00,000
8,00,000
14,00,000
8,00,000
2,00,000
4,00,000
3,00,000
50,000

Closing Stock — 20% more than opening stock.
frfafas oo & 3R ® fs & 3 fed gt FuE = T FR

5 T 39
SEU-FHA] S0
T S

12




28. From the following Balance Sheets of Som Ltd. as on 31.3.2006 and 31.3.2007
Cugh Flow Statement :

67/1

ﬂﬁ'fﬂr

ELRe
IS way
90 T
s g
T
I Y

el gl

M e

s wis )
Afwm Wie — mrfive =iF ¥ 200 #fus |

2.

20,00,000

2,00,000
8,00,000
14,00,000
8,00,000
2,00,000
4,00,000
3,00,000

50,000

prepare a

20086 2007 2006 2007
Linbilities Amount Amount | Assets Amopunt | Amount
Rs. Rs. Ra, Rs,
Equity Share Capital EJ}D,UU'I}‘ 5,00,000 | Fixed Assets 3.00,000 | 4,60.000
Profit and Loss 1,25,000 25,000 | Stock 1,00,000 | 1,650,000
_ 10% Debentures 1,00,000 75,000 | Dabtors 75,000 1,25,000
B% Preference Share 50,000 75,000 | Bank 45,000 65,000
Capital
General Reserve 45,000 1,15,000
5.20,000 7,90.000 5,20,000 | 7.90,000

During the year a machine costing Rs. 70,000
Rs. 24,000,

13

was sold for Rs. 15,000. Dividend paid

20k e




31.3.2006 TE1 31.3.2007 ® _Y 0. F fFefcas o GEon 3 U5 @r G
AR
2006 2007 2008 2007
g Tfm e qrafear ufer EUEd
5. : ¥, 5, '
THAT 39 S 2,00,000 |  5,00,000 | T4 AT | 3,00,000 | 4,50,000
GICEHIE] 1,25,000 25,000 | =TF 1,00,000 | 1,50,000
10% T 1,00,000 75,000 | € 75,000 | 1,26,000 .
_ |
8% aifemR e ol 50,000 | 75,000 | ¥ 45,000 | 66,000 |
Y= 59y 45,000 1,15,000
5,20,000 | 7,90,000 5,20,000 | 7,90,000

af # uw Wy fwE @ 70,000 .4, 15000 % F adt € wnatw Em
24,000 %, T&war mar |

PART C
(Computerised Accountancy)
|

(srfeesfom T

24, Whal are the subsystems (types) in the Computerised Accounting System 7 2

sfirrfas A@EA ToTE § 39S (WER) 7 8 7

(1]

26. Explain the concept of Data Definition Language (DDL),

gret Efffym aw (3180w der S g9EET |
28. Differentiate between Database and File. 2
TEEY T4 BEE § HHE Siew |

27. What are the limitations of the computerised accounting system 7 3

S o ST @ 9 gEd € 2

28. What are the disadvantages of DBMS 7 4
fad ey & T atE g 2
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29, Write the formulae for a spreadsheel to compute the depreciation and written down value
of assets. The following are the rates of depreciation :

Plant and ‘Machinery : 20%; Computers : 35%; Furniture :

Round off ¢aleulations to the nearest rupos.

Asgets Opening value | Deprecintion | Written down value
Plant and Machinery 6,256,000
Computers 7,24,000
Furniture and Fitlings 99,000
Motor Vehicles 3,89,000

443=T

25%: Mator vehicles ; 20%.

LT T e o e T e el e R E
& 1 A fefme. | o oA o fefetan @
e qu1 WO ¢ 20%; HUEET : 36%; WA : 25%; HIET ST 1 20% | FEZEH wYe

& A |
etz @ wyiiai 6,265,000
FE 7,244,000
wHiel g fwe 99,000
et et 3.89,000
15
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