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General Ingtructions :

(i) This question paper contains three parts A, B and C.

it} Part A {s compulsory for all candidates.

fiti) Condidates can attempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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PART A

(Not for Profit Organisations, Partnership Firms and Company Accounts)
&

(FEnHEHl H84, AEER] BH A9 ®EE @)

1, Define goodwill,

wfe & oftamr SifE |
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State any two réasons for the preparation of Revaluation Account’ on the admission of a
partner. y

HEER ¥ YA W e @ 499 § 56 & ) Fas |

Give the meaning of ‘minimum subscription’.

S S & o S |

Ram and Mohan are partners in a firm without any partnership deed. Their capitals are
Ram Rs. 8,00,000 and Mohan Rs. 6,00,000. Ram is an active partner and looks after the
business. Ram wants that profit should be shared in proportion of capitals. State with
resson whether his claim is valid or not.

TR G A TE B A AEER €, 396 e S wer wora @ 20 3 i
e w&R ¥ : U9 8,00,000 F. AT HEA 6,00,000 F. | T UH wEA wEEr & aw
ZaaE 4 TEtE a8 | T A ® & oww & e e % ewue F e |
FAOT CET AAEU 5 IEE g gl @ sgE AW

Distinguish between Income and Expenditure Account and Receipt and Payment Accounl
on the basis of nature of items recorded therein.

W A ST @ vE wife ae e we o §1 W A e W e
T AR |

Deepak Ltd. purchased furniture Rs. 2,20,000 from M/s Furniture Mart. 60% of the
amount was paid to Farniture Mart by accepting a bill of exchange and for the balance
the company issued 9% debentures of Rs. 100 each at a premium of 10% in favour of
Furniture Mart. '

Pass necessary journal entries in the books of Deepak Ltd. for the above transactions,

fyg fa 3 4w WE F 220,000 %, H FAER @@ | U0 F so% F O
gt wé @ faftmg e 9 et dak BR T 9u I F fAw SRR F G
WE & AW W 100 F TE B 9% HUE 1 10% % Aeery | FwET

s oA & e s . A g § aEwas deeen sfaee S |

Calculate the amount of medicines to be debited in the Income and Expenditure Account
of a Hospital on the basis of the following anformation :

1.4.2006 1.4.2007

Rs. Rs.
Stock of medicines 90,000 1,24.000
Creditors for medicines 2 40.000 2.04.000

Amount paid for medicines during the year was Rs. 6,79,000.
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ffafian g9 & SR W U t9OE § 5F a9 =9 @9 4 e F W et
ST & UM # OE Ffey

1.4.2008 1.4.2007

% %
g & Wi 80,000 1,24,000
Tl & fom Een 2,40,000 2,04,000

af @ ¥ gEel & fu T e 6,790,000 %

Gagan Ltd. forfeited 1500 equity shares of Rs. 10 each for the non-payment of first call
of Rs, 2 per share. The final call of Re. 1 per share was not yet made. The forfaited
shares were re-issued for Rs. 21,000 fully paid up.

Pass necessary journal entries in the books of the company for forfeiture and reissue of
Lthe shares, 4

T fA. A o10 § SEE & 1500 FAW AW & FW 2%, A @ A w@w AEe @
A W A A H T R | §9 S W1 E. 3fw stv W iR A andt o
it oA 1 For B T S A 2n000 5 W 9ol wem g fifie e fe
Lo
GG oo e e R e N L e o R e e O 220
Fife |

Suresh and Ramesh were partners in a firm sharing profits in the ratio of 3 : 2. Their
fixed capitals were : Suresh Rs. 9,00,000 and Ramesh Rs. 6,00,000. The ‘partnership deerj
provided for the following :

(i)  Interest on capital @ 5% per annum,

(ii) Rs 60,000 per annum salary to Suresh and salary Rs. 2,000 per month to Ramesh.
The profit earned by the firm for the vear ended 31.3.2007 was Rs. 2,34,000.

The profits were divided equally without providing for the above.

Pass adjustment entry. +
HY A9 Y TE WH N HEER 2 99 3:2 % UG 8 oy faufsg w5 9 | =
@l Ofar e S ff 0TI 9.00.000 7. AT THY 6,00,000 F. | HEEH dea F
e gEEE 4

(iy  USf 9T = 5% i 9 oW H |

(i) T F A6 60,000 % 3 I T4 WY F AnT 2,000 T AG TE |

51.3:2007 1 TG FU 4 & fAw wH A 2,34,000 5. & AW AfE G

I H HE A W@ e # e & Fgem o e # fem o

quEeE waEE Fifee |
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14.

11.

12,

Hari, Mohan and Sohan were partners in a firm sharing profits in 2 : 2 : 1 ratio, The

firm cloges its books on 31 March every year. Mohan died on 24.8.2007. On Mohan's
death the goodwill of the firm was valued at Rs. 75,000. The partnership deed provided

that on the death of a partner his share in the profits of the firm in the year of his
death will be calculated on the basis of last year's profit. The profit of the firm for the
year ended 31.3.2007 was Rs. 2,00.000. Calculate Mohan's share of profit till the time of
his death and pass the necessary journal entries for the treatment of goodwill and his
ghare of profit.

B, A w0 G UF W ¥ WERR 4 a9 221 % sEuw f @ At a4 | owd
F qE 96 A9 a1 W W oA €t & | 24.8.2000 B WA w g B T | e
H 7Y & o G Al il W e 75,000 & 6 T | wEE e smEur
q fF el wrER W o9 B W, g & oaf A wd % emdt ¥ swE o @) momn
W OE fEd A & @ F SR oW A 9 | 3152007 @ A w0 98§ wd
FOAM 200,000 F. 4 | T F GHY a6 ARA & @ F Sy 5 wEn A g
@i v IuE wh % siw F fAu svaves dwewer wEedt st |

Poonam Ltd. was registered with an authorised capital of Rs. 4,00,00,000 divided into
equity shares of Rs. 100 each. The company offered for public subseription 3,00,000
equity shares. The public applied for 2,680,000 shares and all were allotted, The company
did not make the second and final call of Rs. 10 per share. The first call of Rs. 20 per
shure was not received on 1000 shares. Prepare the Balance Sheet of the company
showing the different types of share capital.

g fa. 4,00,00,000 % @ sfga G F 9T @ S o005 vEE F g s
A fawe & 1w A 9,00,000 TG ST & wfvem % fow SAer @ smefAn fean |
2,80,000 3% & e smeEA grw wT mwr 9 aEeEi w1 ooh 0 smed ww few
T | w10 & Sfa s S gEd wwr sfew oA @ AR o | 1000 stE @
20 %, NG S H VW AN F TEE NG @ g | B ywR & s 6how
eeid g0 Fe @ feafa fEwr Fm |

Pass necessary journal entries in the books of Varun Ltd. for the following transactions :
(i)  Issued 58,000, 9% debentures of Rs. 1,000 ecach at !; premium of 10%.

(11}, Converted 350, 9% debentures of Rs. 100 each into equity shares of Rs. 10 each
issuet at a premium of 25%.

(in) Redeemed 450, 9% debentures of Rs. 100 each by draw of lots,

gev fa. 1 gl 3 fretatan deed 5 fU smeves Ivene SEEE S

()  1.000%. NF % 58,000, 9% U W AT 10% & HGeTy 9 fEA |

(i)  100%, YT & 350, 9% HUTHI F1 105 YA & 25% % Sfead W Sriftw feu
T FAAT HE A ufEfaa E o

(i) 100 & U % 450, 9% HUGA & WA ST g0 fHar T |
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13. Following is the Receipt and Payment Account of Indian Sports Club for the year ended

31.12.2006 ;
Amount Amount
Receipts Rs. Payments Rs.
Balance b/d 10,000 | Salary 15,000
Subseriptions 52,000 | Billiards Table 20,000
Entrance Fee 5,000 | Office Expenses 6,000
Tournament Fund 26,000 | Tournament Expenses 41,000
Sale of old 1,000 | Sports Equiplf:ent 40,000
nEWSpapers
Legacy 37,000 | Balance ofd 19,000
1,31,000 1,31,000
Other Information :

On 31.12.2006 subscription outstanding was Rs. 2,000 and on 31.12.2005 subseription
outstanding was Rs. 3,000, Salary outstanding on 31.12.2006 was Rs. 1,500,

On 1.1.2006 the club had building Rs, 75,000, furniture Rs. 18,000, 12% investment
Rs. 30,000 and sports equipment Hs, 30,000. Depreciation charged on these items

including purchases was 10%,

Prepare Income and Expenditure Account of the Club for the vear ended 31.12.2006 and

ascertain the Capital Fund on 31.12.2005,

i

51122006 F1 FHE EC @ ¥ fou fewn wWEY Fo@ & NG 04 TEE @

feififas & -

Eul ki afer
Bl ; 5. A %.
I 3/an 10,000 | Fa 15,000
EEiCAE] . 52,000 | fafagss 29 20,000
T I 5,000 | FEET T 6,000
woge A 26,000 | EoFE G 31,000
T FAER-TE A @R F I [ 1,000 | SeEg 39S 40,000
T 37,000 | 919 37/ 18,000

1,31,000 11,31,000
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14,

15.

&= T '

31.12.2006 F 38U 3TEH 2,000 . T4 31122005 W ST :mﬂm 3,000 & 9 |
41.12.2006 = ST d09 1,500 &, 4T |

1.1.2006 F Fd F TE 75,000 §. F AT, 18,000 5. W OEAR, 30,000 & F 129
fafsam @& 30,000 %. %@H@"{Mﬂ'lﬁﬂﬁﬂtmﬂﬁqﬁﬁf@'ﬁ 10%

OB A T

31122006 H A BC oF F fAU g W W g =@ owwEr R Hm au
31.12.2006 F ol HW Wa Fw |

K and Y were partners in a firm sharing profits in 3 : 2 ratio. The}r admitted Z as n
new partner for 1/8" ghare in the profits of the firm. Z acquired his share from K and
Y in 2 : 3 ratio. Z brought Rs. 80,000 for his capital and Rs. 80,000 for his 1/9™ shave
ag premium. Calculate the new profit sharing ratio of K, Y and Z and pass necessary
journal entries for the above transactions in the books of the firm,

% A uE W uEen ¥ AW g2 F smwa ¥ @ Al & | s o i
13 M & fU ST A UH T WEER A | RE X Foaw 4w ¥ s M w
U 2:3% agua ¥ oww @ o S e o5 F faw so000 . wm @ F s
39 & U s0,000 5 AFEH F w9 A @@ &, A€ A9 T w1 @ o™ Fuew
AU FIA e T w1 F g ¥ IS Al % fau snevas dsemrEr whafit
wHifeny |
Janata Ltd. invited applications for issuing 70,000 equity shares of Rs. 10 each at a
premium of Rs. 2 per share. The amount was payable as follows

On application Hs, 4 per share (including premium)

On allotment Rs. 3 per share

On first and final call — Balance. ;
Applic}ltiuns for 1,00,000 shares were received. Applications for 10.000 shares were
rejected. Shares were allotted to the remaining applicants on pro-rata basis, Excess
money received with applications were adjusted towards sums due on allotment. All
calls were made and were duly received except first and final call on 700 shares
allotted to Kanwar. His shares were forfeited. The forfeited shares were re-issued for
Rs. 77,000 fully paid up.

Pass necessary journal entries in the books of the company for the above transactions.

OR
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Bhubham Ltd. invited applications for the allotment of 80,000 equity shares of Rs. 10
each at a discount of 10%. The amount was payable as follows :

On application Rs. 2 per share
On allotment Rs. 3 per share
On first and final call — Balance,

Applieations. for 1,10,000 shares were received. Applications for 10,000 shares were
rejected. Shares were allotted on pro-rata basis to the remaining applicants, Kxcess
application money received on application was adjusted towards sums due on allotment.
All calls were made and were duly received. Manoj who had applied for 2000 shares
failed to pay the allotment and first and final call. His shares were forfeited. The
forfeited shares were re-issued for Rs. 24,000 fully paid up.

Pass necessary journal entries in the books of the company for the above transactions.

Fen for, 9 10 %, WeI® & 70,000 FH 3 & fobm & Ao smden amifEe oo ai
H o5 9w i F afwew W Foifes s ar 59 o fes wer & 2 4

HEET W 4%, ¥fa sfw (e i)

HEEA W 3%, Wfq 3w

oy e siferm ArEAl Wo— ¥l )
1,00,000 37% & few SEET ora ®C | 10,000 W F AU FESA @ w W
| WY srEeEl R osafae STAR Wi W sEed fRar w1 osEen W
sifafien TS @1 wEeE ey w2y ofa F s fom o | gl awe Ao
yra @ 7, faem dEr o qo0 30 w1 oA Rewr v 91, 3§ waw A
A FOPIAA A6 R | IEE S & o'\ & o omr (s fRr o s
77000 5. # 9f yew g7 foife & e mn g
G o T A 2 e 5 e 2 G a0 12

g

e fa T 10 % 99F F 80,000 FHAI AU K EIT & few swEed smwfem fEm o
e v F 10% % 9 W foitE A a1 T oY A9 5EE 9 3 o6

A T 2% 9g AW

ST W 3% Wi 3

WIH 991 s e W — 39 a0 0
1,10,000 37 % U oeed o= g | 10,000 W & fau seEeA 1 w W R
T | WY T F SAEYiGE SER W S & FESA HA T | amEeT WO
Sfafes U &1 3MFed W 33 U9 ¥ F9EEE & fog @ | |/ g 50 e
a9 M @ s, e wHe 593 2000 3 F fOw d@E w9, SER aERA 0
YN 41 HH FE S g A8 R | 38s S @ w a fA m | osw fEu
T SR W 24,000 F. F I weq T G & fom T
3 el & T S F geE o amEvEs deemer sfE i |

i%gﬂﬁ
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16. R, 8 and T were partners in a firm sharing profits in 2.: 2 : 1 ratio. On 1.4.2004 their
Balance Sheet was as follows :

Amount Amount

Liabilities Rs. Assets Rs.
Bank Loan 12,800 | Cash 51,300
Sundry Creditors 25,000 | Bills Receivable 10,800
Capitals : Debtors 36,600
R B0,000 Stock 44,600
5  B0,000 Furniture 7,000
T 40,000 1,70,000 | Plant and Machinery 18,600
Profit-and Loss Afc 9,000 | Building 48,000
2,16,800 2,168,800

S retired from the firm on 1.4.2004 and his share was ascertained on the revaluation

of assels ag Tollows :
Stock Rs. 40,000;

was valued at Rs. 12,000.

§ waé to be paid Rs. 18,080 in cash on retirement and the balance in three equal

yearly instalments.

Propare Revaluation Account, Partner's Cnpﬂ.ﬂl Aceounts, 8's Lopn Aceount and Balanee

Sheet on 1.4.2004.

D and E were partners in a firm aha.rmg profits in 3
admitted F as a new partner for /4

Furniture Rs. 6,000; Plant and Machinery Rs, )
Rs. 40,000; Rs. 1,700 were to be provided for doubtful debts. The goodwill of the firm

OR

Their Balance Sheet on that date was as follows :

18,000;

1. ratip, On 142007 they
share in the firm which he acquired from 1.

I Amount

Amount
Liabilities Rs. Assets Rs.
Creditors 54,000 | Land and Building 80,000
Capitals : Machinery 60,000
D 1,00,000 Stock 15,000
B 70.000 1.70.000 | Debtors 40,000
General Reserve 32,000 | Leéss provisien
for bad debts 3,000 37,000
Investments 50,000
Cash 44,000
2.56,000 2,586,000
67/3 8




F will bring Rs. 40,000 as his capitel and the other terms agreed upon were :
(i)  Goodwill of the firm was valued at Rs. 24 000,
(11} Land and Building were valued at Rs. 70,000,

(111)  Prowvision for bad debts was found to be in excess by Hs. 800.
(iv) A liability for Rs. 2,000 included in sundry creditors was not likely to arise,

(y]  The capital of the partners be adjusted on the basis of F's contribution of capital to
the firm,

(vi) Excess or shortfall, if any, to be transferred to current accounts,

Prapare Revaluation Account, Partner's Capital Accounts and the Balance Sheet of the
new firm.

R, wH A9 S R FH O WEER 4 99 2:2:1 & UG W oA ald 4 1 1.4.2004
# g feafe faamn s wem & @1

afer ufy

CenGI %. gt %,
& T 12,800 | 358 51,300
fafee e=ar 95,000 | ¥ fare 10,800
afSrt &HeR 35,600
#:T 80,000 =iF } 44,800
TH 50,000 LTiE 7,000
2 40,000 1,70,000 | &2 @91 HYAA 19,500
9-81- @ 9,000 | HEF 48,000
2,16,800 2,16,800

1.4.2004 ® 09 F B ¥ IEHw mRO fF&E 9w 364 W F oo weiwEl & e
TR H [HEET S & W

WiH 40,000 F.; FAET 6,000 F.; e G491 HIH0 18,000 .; §54 40,000 5.; Hfemw o
% fAu 1,700 % &1 WEEE A 41 | W6 S @fa w1 e 12,000 F T omar |

SEFHY FEUT FH T UH F 18,080 F. TR TAE A T 4 W F WOH W
i AR s fFye 5 & g | :
142004 1 TTHTEiE @A, WEER % 991 @, O§ & RO @ g fafe e
o Fife |

Fg4an

&67/3 8 : =2q R 2




S oaar € US BH A WIER J G991 5.1 F I A @ Aed 4 1 1.4.2007 F SRA
wH O WY H 14N F AU UE S US T9 SiEeR a9 | UE 7 U 3 e 85
¥ g | 39 fafg = 3= fafa faeor 5= a=m @1

of | afir

A %, Fefear 5
e 54,000 | ufir 79T W 50,000
gia HYi 60,000
B 1,00,000 =i 15,000

€ 0000 | 170,000 | TRR 40,000
W §9h 32,000 | =27 Hfgra Foi

% faw qEeE 8,000 347,000
foder 50,000
RiCe 44,000
2,656,000 2,66,000

UE U gt & fAU 40,000 3. FOW T4 3 IM Fer wEm A dF

(L WH W WA W HediEA 24,000 5. AT T

(i) 97 991 TEA W qediFA 70,000 T, fE AT |

Git) Hferg Tt & fow wEeE 800 %, FfyE AT T |

Gv) fafem dmel § wfmfEs 2,000 5 3 OF AT F OIS A HET 97 |
(v) WIEER @ S @ GEESE UF B0 R § a8 TS USl & smeR o |
(vi) HEF A7 FH, IE FE A, T I GE ARG HE o |
YA WA, WEeR & Sl @ a9 9 W6 & i e dan s |

PART B
(Analysis of Financial Statements)

T

17. Dividend paid by a manufacturing company is classified under which kind of activity
while preparing cash flow statement ? 1

Toe Yo fFemn &= 599 us v S B Ay & e # os" fe
frmrFemy & sl @ 7

67/3 10
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18. The stock turnover ratio of a company is 3 fimes. State, giving reason, whether the
ratio improves, declines or does not change because of increase in the value of closing
stoek by Rs. &5;000.

% O H R WET FH9 49 79 # | FRO 89 §U ARy a An =2
& § 5,000 5 & G9fg ¥ 98 SEGG A¢, "W HIE THH A3 U T4 8 |

19, State whether the payment of cash to creditors will result in inflow, cutflow or no flow
of cash.

aaEe e sFed @ UFe § e § dws sadle, Iws Al s w8 owEw A
& |

20, What are common size statements 7 State any two uses of common size statements,

ey fadg e @ 8 7 auey fam fEon & #8 8 3wEh aane |

21, From the following information calculate any fwo of the following ratios :
(i}  Net Profit Ratio
(i) Debi-Equity Ratio
(iii)  Quick Ratio

Informotion :

Hs.
: Paid up Capital 20,00,000
Capital Reserve 2.00,000
8% Debentures &,00,000
Net Sales 14,000,000
Gross Profit 8,00,000
Indirect Expenses 2.00,000
Current Assets 4.00.000
Current Liabilities 3,00,000
Opening Stock 50,000

Closing Stock — 20% more than opening stock.

et G § SR W G B 3 G @ s @ R A

() TE T
(i) FEO-HAF Y

(i) Tl SIS

6713 11 P.T.O.




22. From the following information prepare a Comparative Income Statement of Vimal Ltd :

fA=efEn Foa1 % R W 0w 6. &1 & qoaes s fFeao R

67/3

e i
Isit w99
99 FUIS
< fama
el @
I G
a1 qrfoar
ey &
HfoE =i

s B — fom =2iF € 0% sif s |

.

20,00,000

2,00,000
8,00,000
14,00,000
8,00,000
2,00,000
4,00,000
3,00,000
50,000

2006 2007
Sales 20,00,000 24,00,000
Cost of goods sold 18,00,000 19,00,000
Indirect Expenses 50,000 80,000
Income Tax 40% 40%

2006 2007
%. %.
g 20,00,000 24,00,000
29 T A S A 18,00,000 19,00,000
STHE oA 50,000 80,000
T FL 40% 40%

12

4




23, From the following Balance Sheets of Som Ltd. as on 31.3.2006 and 31.3.2007 prepare a

Cash Flow Statement : - B
2006 2007 2006 2007
Liahilities | Amount Amount | Assets Amount | Amopount
Rs. Rs. Rs. Rs,

Equity Share Capital | 2,00,000 5,00,000 | Fixed Assets 3,00,000 | 4,50,000

Profit and Loss 1,25,000 25,000 | Stock 1,00,000 | 1,560,000
10% Debentures 1,00,000 75,000 | Debtors 76,000 [ 1,25,000
8% Preference Share 50,000 75,000 | Bank ) 45,000 65,000
Capital
General Reserve 45,000 1,15,000

5,20,000 7,890,000 §,20,000 | 790,000

During the yeaur a machine costing Rs. 70,000 was sold for Rs. 15,000, Dividend paid

Rei, 24,000, :
81.8.2006 T 31.3.2007 H W fa. & Frfafas feuf faod 3 des vaw G
AR
2006 207 _ 2006 2007
! el 1o o | ofw- | sl ifeT o
; 4. 5 &, .
HHA 91 Goft 2,00,000 |  5,00,000 | ¥ FfEEl | 3,00,000 | 4,50,000
-7 1,25,000 25,000 | 2 1,00,000 | 1,50,000
10% FUTGH 100,000 | 75,000 | FeR 75,000 | 1,25,000
8% UaIEHR 379 O [ 50,000 75,000 | &% 45,000 | 65,000
A 599 45,000 | 1,15,000
520,000 | 7.90000| ; 5,20,000 | 7.90,000 |

f # UH Ay SES @ 70,000 & 41, 15,000 % & 9 W | F
24,000 ¥, &I = |

- B67/3 13 P.T.O.




PART C
(Computerised Accountancy)

HAT T
(oo erEiad)
24. What are the subsystems (types) in the Computerised Accounting System ? 9

HfeHfT T el ¥ Iuusfa (mw) = E 2

25, Explain the concept of Data Manipulation Language (DML). 2

TRl e @ () dEe #) e |

28, Differentiate between Database and File, 2

BN a4 WEA ¥ srve S |

-

27. What aré the limitations of the computerised accounting system 7 4

sifvefers e wonelt & @ dnt § 2

2B. What are the advantages of DEMS 7 4
AT e, & 9 oae o# 2

28, Write the formulae for a spreadsheet to compute the depreciation and written down value
of assets. The following are the rates of depreciation 44+3=7

Plant and Machinery : 20%; Computers : 35%; Furniture : 26%; Motor vehicles ; 20%,
Round off calculations to the nearest rupee,

Asgots Opening value | Depreciation | Written down value
Plant and Machinery 8,25,000
Computers 7.24,000
Furniture and Fittings 99,000
Motor Vehicles 3,589,000
67/3 14




B Lo S E R e SR g S g
% W oW e | g F w faeffed
WHiE G4 TEA : 20%; FEHE

35%; BRI : 25%:; Wil M : 20% | Eedy U

T T HL
e SIS e LG HET ET A
Wie q "I > 6,25,000
T 7,24,000
e q fsfen 99,000
Hiet et 3,89,000
67/3 16
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