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Answer any FIVE questions.

All questions carry equal marks.
(5 x 20 = 100)

1. What is an offer ? State the rules of a valid
offer.

2. What are the remedies available to an

aggrieved party on the breach of a contract ?
3. What are the rights of a surety ?

Turn over



4. Who are the different kinds of agents ?

5. Define a contract of sale. Explain the essentials

of a contract of sale.
6. Explain the procedure for dissolution of a firm.

7. Distinguish between a bill of exchange and a

promissory note.
8. Discuss the different types of common carriers.

9. What are the essential elements of an insurance

contract ?

10. Explain the rights and duties of a bailee.
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