












































Code No. 4009 / E
FACULTY OF COMMERCE

B. Com. II -Year Examination, March / April 2014
(Common Paper for General, Computers, Computer Applications (Voc.) & Vocational

Courses)

Paper – 201
Advanced Accounting

Time : 3 Hours Max. Marks : 70
PART – A (5 x 4 = 20 Marks)

Note : Answer any five of the following questions in not exceeding 20 lines each.

1 What is single entry system?
2 Differences between Dependent and Independent branches – Explain.
3 Write any four features of Receipts and Payments Account.
4 In 2011, the subscriptions received by Akshara library were Rs.20,000 which includes Rs. 4,200 for

2010 and Rs.7,300 for 2012. At the end of 2011 the subscriptions outstanding for 2011 were
Rs.6,400. Prepare a statement showing the amount of subscriptions income for the year 2011.

5 Sharat and Shiva are partners in a firm sharing in the ratio of 4:3. They admit Prashanth into
partnership for one fifth share. Good will of the firm is valued at Rs.14,000. As Prashanth does not
contribute for goodwill, it is to be adjusted without raising Goodwill Account. Write the adjustment
entry for the same.

6 Mr. Ravi, holder of 300 shares of Rs. 10 each in Devi Ltd was due call money at the rate of Rs.3
each. Board of Directors forfeited these shares and reissued for Rs.8 each as fully paid. Write
journal entries for forfeiture and re-issue.

7 Divya Enterprises sold a machine on hire purchase system. Cash price of the machine was
Rs.45,000. In addition to an advance of Rs.8,500 annual installment of Rs.10,000 each was to be
paid for 5 years. Analyse the principal and interest in each instalment.

8 What is underwriting – Explain.

PART – B (5 x 10 = 50 Marks)
Note : Answer the following questions in not exceeding four pages each.

9 (a) Bharat Traders purchased a machine on hire purchase for Rs. 56,000. Payment to be made
Rs.11,000 down cash and three annual installments of Rs.15,000 each at the end of the year
and interest there on @ 10% p.a. Rate of depreciation is 10% p.a. on diminishing balances.
Show
(i) Machinery Account (ii) Seller account in the books of Bharat Traders

OR
9 (b) Smt. Sunitha does not keep complete records of her business. The following information is

available.
Details 1-4-2011(Rs) 31-3-2012 (Rs)
Cash balance
Bank balance
Stock
Debtors
Bills receivable
Creditors
Bills payable
Buildings
Furniture

6,000
4,000

12,000
24,000
18,000
15,000
8,000

40,000
15,000

11,000
9,000(cr)

18,000
28,000
21,000
3,000
2,000

40,000
15,000

She contributed Rs.20,000 as additional capital and withdrew Rs.1200 pm for domestic use.
Depreciate all fixed assets @ 10% and find the result of business by preparing necessary
statements.

10 (a) Suman Brothers had a branch at Mumbai. From the following particulars prepare Branch
Account in the head office books.
Balance as on 1-4-2011 : Rs
Stock 60,000
Debtors 1,20,000
Petty cash 3,000
Goods sent to branch 7,00,000
Cheques sent to branch 15,000
Goods returned by branch 25,000
Remittances from branch 9,00,000
Balances as on 31.3.2012:
Stock 80,000
Debtors 1,00,000
Petty cash 2,000
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OR
(b) Srinivas Textiles has two departments, cloth and readymade. Readymade were made by the

firm itself out of cloth supplied by cloth department at its usual selling price. From the following
prepare Departmental Trading and Profit and Loss Account and also determine the Net Profit of
Srinivas Textiles.

Particulars Cloth Dept. Readymade Dept.
Opening stock
Purchases
Sales
Transfer from cloth dept
Expenses of manufacturing
Selling expenses
Stock at end

3,00,000
20,00,000
22,00,000
3,00,000

-
20,000

2,00,000

-
65,000

4,50,000
-

60,000
6,000

60,000
Stock at end of Readymade Dept. consists of 75% cloth and 25% other expenses. General
expenses of business as a whole came to Rs.1,10,000.

11 (a) From the following particulars prepare Income and Expenditure Account of Sainath Hospital for
the year ended on 31st March, 2012.

Receipts and Payments Account
Dr Cr

Receipts Rs Payments Rs
To Cash in hand
To Subscriptions
To Interest
To Proceeds from medical show

7,130
47,996
21,500
10,450

_____
87,076

By Medicines
By Doctor's honorarium
By Salaries
By Petty expenses
By Expenses on show
By Balance of cash

30,590
9,000

27,500
15,461

750
_3,775
87,076

Additional Information:
1-4-2011 31-3-2012

Outstanding Subscription (Rs) 2,400 2,800
Subscriptions in advances (Rs) 1,200 1,400

OR
11 (b) The following in the Receipts and Payments Account of the Social club of the year ended 31st

March, 2012.
Receipts Rs Payments Rs.
To Balance b/d
To Subscriptions:

2010-11
2011-12
2012-13

To Profit on Sports Meet
To Income from Investments

10,250

450
21,100

750
15,500
10,000
58,050

By Salaries
By Stationery
By Rates
By Telephone
By Investments
By Sundry expenses
By Balanced C/d

20,800
4,000
6,000
1,000

12,500
9,250
4,500

58,050

The following additional information is provided to you.
(i) There are 450 members, each annual subscription being Rs.50
(ii) Outstanding sundry expenses Rs.750 iii. Stationery at the end was of Rs. 250

Prepare Income and Expenditure Account.
12 (a) Write journal entries to be recorded and also prepare Revaluation Account for the following

adjustments on admission of a new partner 'z' into a partnership firm of X and Y.
(i) Write off Rs.12,000 from debtors  as bad debts.
(ii) Record outstanding rent of Rs.5,000
(iii) Consider Rs.6,000 of insurance as prepaid.
(iv) Appreciation of building by Rs.20,000

OR
(b) Sharma and Varma were partners in the ratio of 4 : 3 decided to dissolve the firm. On the date

their capitals were Rs.1,20,000 and Rs.80,000. Creditors amounting to Rs.50,000 were paid in
full. Assets realized Rs.2,20,000. Realization expenses were Rs.5,000. Prepare necessary
ledger accounts to close the firm.

13 (a) Write a brief note on each of the following:
(i) Calls in arrears and calls in advance
(ii) Forfeiture and reissue of forfeited shares
(iii) Rights issue
(iv) Underwriting

OR
(b) Write journal entries to be recorded in the books of a company when it issue shares, at par and

collects proceeds in four installments namely applications, allotments, first call, final call.
*****
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FACULTY OF COMMERCE

B. Com. II -Year Examination, March / April 2014
(Common Paper for General, Computers, Computer Applications (Voc.) & Vocational

Courses)
Business Statistics: Paper – 202

Time : 3 Hours Max. Marks : 70
PART – A (5 x 4 = 20 Marks)

Note : Answer any five of the following questions in not exceeding 20 lines each.
1 Primary Vs. Secondary data
2 Explain limitations of Statistics.
3 Given median = 20.6, Mode = 26, find Mean.
4 Arithmetic Mean of 50 items is 100. At the time of calculations two items 180 and 90 were wrongly

taken as 100 and 10. Find the correct value of Arithmetic Mean.
5 If two regression coefficients are 0.8 and 0.6 what would be the value of the coefficient of

correlation.
6 Coefficient of Variation of two series are 75% and 90% and their standard deviations are 15 and 18

respectively. Find their means.
7 Explain uses of Index numbers.
8 Explain Random or Irregular Variations.

PART – B (5 x 10 = 50 Marks)
Note : Answer the following questions in not exceeding four pages each.

9 (a) Define Statistics and explain its scope and importance.
OR

(b) Explain the various methods of collection of primary data.
10 (a) Calculate Median and Mode of the data given below:

Marks less than 10 20 30 40 50 60
No. of students 8 23 45 65 75 80

OR
(b) The frequency distribution of weight in grams of mangoes of given variety is given below.

Calculate the arithmetic mean and median.
Weights(grams) 410-419 420-429 430-439 440-449 450-459 460-469 470-479
No. of Mangoes 14 20 42 54 45 18 7

11 (a) The following data are given for two companies. Combining the data for groups of male and
female employees, find out
(i) Which company has higher average productivity per employee?
(ii) Which company has a smaller dispersion of the productivity?

Productivity per employees Company A Company B
Male Female Male Female

Mean
Variance

No. of Employees

30
8
40

20
3

10

27
12
20

32
5
30

OR
(b) Find Karl Pearson's coefficient of skewness for the following distribution and comment on the result.

Class 3-7 8-12 13-17 18-22 23-27 28-32
Frequency 108 580 175 80 32 18

12.(a) Calculate Karl Pearson's coefficient correlation between age and playing habits from the data
given below. Also calculate probable error and comment on the value.

Age 20 21 22 23 24 25
Regular Players 80 75 60 40 30 15

OR
(b) Estimate :

(i) The sale for advertising expenditure of Rs.100 lakhs and
(ii) The advertisement expenditure for sales of Rs.47 crores from the data given below.

Sales (Rs crores) 14 16 18 20 24 30 32
Adv., Exp., (Rs. Lakhs) 52 62 65 70 76 80 78

13 (a) Construct a Fisher's ideal index from the following data and show that is satisfies time reversal
and factor reversal tests:

Commodity 2010 2011
P0 Q0 P1 Q1

A
B
C
D
E

10
11
14
8
12

40
50
30
28
15

12
11
17
10
13

45
52
30
29
20

OR
(b) Below are given the figures of production (in thousand quintals) of a sugar factory.

Year 2001 2002 2003 2004 2005 2006 2007
Production 77 88 94 85 91 98 90

(i) Fit a Straight line by the least squares method and tabulate the trend values.
(ii) What is the yearly increase in the production of sugar?
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FACULTY OF COMMERCE

B. Com. II -Year Examination, March / April 2014
(Common Paper for General, Computers, Computer Applications (Voc.) & Vocational : Tax Procedure)

Paper – 203: Financial Services – Banking and Insurance

Time : 3 Hours Max. Marks : 70

PART – A (5 x 4 = 20 Marks)

Note : Answer any five of the following questions in not exceeding 20 lines each.

1 Primary market
2 Micro finance
3 Cheque
4 Merchant banker
5 Surrender value
6 Venture capital
7 Factoring
8 IRDA objectives

PART – B (5 x 10 = 50 Marks)
Note : Answer the following questions in not exceeding four pages each.

9 (a) What is meant by Financial services? Explain their features and give some
examples of financial services.

OR
(b) Explain the meaning of Insurance business and also discuss various principles of

Insurance.

10 (a) Explain various Banking systems and also discuss relative merits and demerits of
Unit Banking and Branch Banking.

OR
(b) Explain the functions and performance of NABARD.

11 (a) Explain the rights, duties and obligations of Payee Banker.
OR

(b) Draw a specimen of promissory note. Bills of exchange and a cheque and discuss
the differences between them.

12 (a) Explain the characteristics and structure of Indian Money Market.
OR

(b) Give the definition and explain the functions of a stock exchange.

13 (a) Explain the procedure for issuing Life Insurance policy.
OR

(b) What is Fire Insurance policy? Explain its scope and types.

*****
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FACULTY OF COMMERCE
B.Com. II – Year Examination, March / April 2014

(Common Paper for General, Computers, Computer Applications (Voc.)
and Vocational : Adverting & Foreign Trade)

Paper – 204: Taxation

Time: 3 Hours Max.Marks: 70
PART – A (5 x 4 = 20 Marks)

Note: Answer any five of the following questions in not exceeding 20 lines each.

1 Gross Total Income.
2 Partly Agricultural Income.
3 Compute Taxable House Rent Allowance from the following information:

i) Basic Pay Rs. 60,000 p.m.
ii) Dearness Allowance 80% of Basic pay
iii) House Rent Allowance 30% of basic pay and rent paid to accommodation in Delhi Rs.

30,000 p.m.
4 Sudhir purchased an open plot in Hyderabad on 1-1-2012 for Rs. 20,00,000 and paid Rs.

20,000 for its registration. He sold it for Rs. 25,00,000 on 1-1-2013 and paid brokerage Rs.
20,000. Compute capital gains.

5 Compute total income from the following information
i) Income from salary Rs. 5,00,000
ii) Loss from self occupied house Rs. 20,000
iii) Short term capital gains Rs. 25,000
iv) Long term capital loss Rs. 50,000
v) Qualified savings U/S 80C Rs. 70,000

6 Advalorem duty
7 Co-ownership
8 Block of assets

PART – B (5 x 10 = 50 Marks)
Note: Answer the following using internal choice in not more than three pages each.

9 (a) Explain the provisions relating to determination of residential status of an Individual.
OR

(b) Explain exempted assets under Wealth Tax Act.
10 (a) Mr. Govinda Reddy is working in department of Education in Andhra Pradesh

Government and he is getting Basic Pay Rs. 24,000 p.m., Dearness Allowance Rs.
15,000 p.m., Children Hostel Allowance Rs. 2,000 p.m. towards 2 children. He is
provided rent free accommodation in Hyderabad and its rental value fixed by
government as Rs. 5000 p.m. but its Fair Market Value Rs. 72,000 p.a. He is getting
entertainment allowance Rs. 5000 p.m. He is also provided a small motor car for office
and personal use and its expenses are paid by employer. He is given medical
reimbursement of Rs. 50,000 spent in unrecognized hospital by employer. He paid
professional tax Rs. 200 p.m. Compute Income from salary.

OR
(b) Compute Income from House property of Ashok from the following information:

i) Municipal Rental Value Rs. 7,00,000 p.a.
ii) Fair Rental Value Rs. 6,50,000 p.a.
iii) Standard Rental Value Rs. 7,25,000 p.a.
iv) Actual Rental Value Rs. 7,80,000 p.a.
v) Vacancy 2 months
vi) Municipal Taxes Rs. 25,000
vii) Interest on House Loan Rs. 1,50,000
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11 (a) Compute Income from Business of Madhu from the information given below:

Profit and Loss Account
Dr. Cr.

To salaries
To general expenses
To R.B.D.
To donations
To IT reserve
To sales tax
To depreciation
To drawings
To Interest on capital
To net profit

50,000
60,000
10,000
15,000
25,000

5000
12,000

8000
10,000

1,55,000

By gross profit
By rents from house property
By discounts
By bank interest
By dividends

2,50,000
50,000
10,000
15,000
25,000

3,50,000 3,50,000

Other Information:

i) Actual bad debts Rs. 2000
ii) Depreciation allowed Rs. 5000
iii) General expenses include domestic expenses of proprietor Rs. 12,000.

OR
(b) Mr. Sudhakar sold his residential house on 1-1-2013 for Rs. 15,00,000. It was

purchased for Rs. 2,00,000 in 1989-90. Selling expenses paid Rs. 50,000. After selling
the house, within one month, he spent Rs. 2,00,000 on purchasing a land and started
construction. He spent Rs. 3,00,000 for construction before 31-3-2013 and he
deposited Rs. 2,00,000 in nationalised bank under capital gain scheme before filing
returns. Compute capital gains if CII for 2012-13 is 852 and for 1989-90 is 172.

12 (a) Compute Total Income and Tax liability of Ashok from the following information
i) Income from Salary Rs. 4,50,000
ii) Loss from self occupied house Rs. 25,000
iii) Profits from non-speculation business Rs. 2,50,000
iv) Long term capital gains Rs. 30,000
v) Short term capital loss Rs. 15,000
vi) Income from other sources Rs. 75,000
vii) Life Insurance paid Rs. 50,000 and Health Insurance paid Rs. 5000
viii) He donated to P.M. National Relief Fund Rs. 15,000

OR
(b) Explain the provisions of set off of losses under Income Tax Act 1961.

13 (a) Explain the procedure to be followed by the exporter in export of goods.
OR

(b) Define VAT and explain its objectives.

****
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FACULTY OF COMMERCE

B. Com. II -Year Examination, March / April 2014
(Common Paper for Computers & Computer Applications)

Paper – 205: Relational Database Management Systems (RDMS)

Time : 3 Hours Max. Marks : 70

PART – A (5 x 4 = 20 Marks)
Note : Answer any five of the following questions in not exceeding 20 lines each.

1 Data model
2 E-R Diagram
3 Structural query language
4 File organization
5 Distributed databases
6 Data redundancy
7 DBA
8 Client server system

PART – B (5 x 10 = 50 Marks)
Note : Answer the following questions in not exceeding four pages each.

9 (a) Components of DBMS and Relational Model.
OR

(b) Advantages of database approaches.

10 (a) What is normalization? Explain different types of normal forms.
OR

(b) Explain strong entity type, weak entity type in E-R model.

11 (a) Define data manipulation. Explain command used in data manipulation.
OR

(b) Explain aggregate function or group functions with examples.

12 (a) Function of DBA.
OR

(b) Database recovery and security.

13 (a) DBMS functions and capabilities.
OR

(b) DBMS implementation issues.

*****
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Tax Procedures and Practices)
Wealth Tax and Service Tax

Paper - IV  (Vocational Paper - I)
Time : 3 hours Max. Marks : 70

Part – A (5 x 4 = 20 Marks)
Note : Answer any Five questions not exceeding 20 lines each.

1 Objectives of Taxation
2 ‘Net Wealth’ under Wealth Tax Act.
3 ‘Assessee’ under Wealth Tax Act.
4 ‘Valuation Date’ under Wealth Tax Act.
5 Return of wealth
6 Rate of Service tax
7 Administration of service tax
8 Classification of services

Part – B (5 x 10 = 50 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) Describe the basic principles of interpretation of statutes.
OR

b) List out the indirect taxes, duties leviable by Central, State and Local Governments
in India.

10 a) Explain, what are exempted assets under section : 5 of Wealth Tax Act.
OR

b) Explain the provisions of incidence of tax under Wealth Tax Act.

11 a) From the details of Sadhan, compute Net Wealth.
Rs.

i) Business premises 25,00,000
ii) Guest house 14,00,000
iii) Motor cars for use by employees 10,00,000
iv) Cars as stock in trade 24,00,000
iv) Cash in hand as per book 2,00,000
v) Loan from UTI for construction of }

guest house } 10,00,000
OR

b) Dr. Amith is an Indian.  Following are his assets and liabilities.  Compute his Net
Wealth and Tax.

Rs.
i) House property in Jaipur 10,00,000
ii) Surgical equipments 70,000
iii) Car for private use 5,10,000
iv) Car for professional use 90,000
vi) Life Insurance policy surrender value 60,000
vi) Loan taken on life insurance policy 50,000

12 a) Give a list of any ‘10’ items of services liable to service tax.
OR

b) Describe the procedure for computation of value of taxable services.

13 a) Describe the procedure for registration under Service Tax.
OR

b) Give a list of records to be maintained by a service provider.

******
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Foreign Trade : Practices and Processing)
Elements of Export Marketing

Paper - IV  (Vocational Paper - I)

Time : 3 hours Max. Marks : 100
Part – A (5 x 5 = 25 Marks)

Note : Answer any Five questions not exceeding 20 lines each.

1 Nature of export marketing
2 ‘E’ Commerce
3 Indirect exporting
4 Domestic advertising
5 Purpose of INCO terms
6 Export agency agreement
7 Direct mail
8 Classification of world markets

Part – B (5 x 15 = 75 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) What is export marketing?  Explain the major functions of export marketing.
OR

b) “Export marketing improves the economic development of the country”.  Discuss.

10 a) Explain the major functions of Indian Institute of Packaging.  Discuss the role of
Institute in marketing development.

OR
b) Define product life cycle.  Explain different stages of product life cycle in

international market.

11 a) Explain the major advantages and disadvantages of direct exporting.
OR

b) Define International Marketing?  Explain the different methods of entry into a
foreign market.

12 a) List out various export promotions in India.  Explain its role in India.
OR

b) Explain various techniques of sales promotion in export markets.

13 a) Define letter of credit.  Discuss various laws relating to letters of credit.
OR

b) What is export contract?  Explain various types of legal issues in international
marketing.

******



Code No. 4066
FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Principles and Practices of Life Insurance)
Fire and Marine Insurance

Paper - IV  (Vocational Paper - I)

Time : 3 hours Max. Marks : 100

Part – A (5 x 5 = 25 Marks)
Note : Answer any Five questions not exceeding 20 lines each.

1 Full disclosure of material facts
2 Origin of insurance
3 Renewal of fire insurance policy
4 Ex-gratia payment
5 History of Lloyds
6 Perils of the sea
7 Partial loss
8 IRDA

Part – B (5 X 15 = 75 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) Explain principles of insurance applicable to fire insurance.
OR

b) Discuss the precautious to be taken by insurer before payment of claims.

10 a) Discuss the perils covered and excluded in fire insurance.
OR

b) Explain the types of fire protection.

11 a) Explain about the implied warranties in marine insurance contracts.
OR

b) Discuss about the claims in marine insurance contract.

12 a) Explain the procedure for preparation and presentation of claims under marine
insurance.

OR
b) Discuss marine policies and conditions attached to each of them.

13 a) Explain about the preparation of loss statement.
OR

b) Discuss about claims documents needed in marine insurance.

******
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Advertising, Sales Promotion and Sales Management)
Advertising – II

Paper - IV  (Vocational Paper - I)

Time : 3 hours Max. Marks : 100

Part – A (5 x 5 = 25 Marks)
Note : Answer any Five questions not exceeding 20 lines each.

1 Define ‘advertising’.
2 What is meant by media scheduling?
3 Explain the meaning of ‘sales effect research’.
4 Who is a creative director?
5 What is deceptive advertising?
6 What is the role of a media manager?
7 Explain the process of ‘aided recall’.
8 State the characteristics of rural markets.

Part – B (5 X 15 = 75 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) Discuss the role of media for the promotion of health services.
OR

b) Discuss the merits and demerits of television as a media for reaching rural
markets.

10 a) Identify the factors that influence media choice.
OR

b) Explain the media planning process.

11 a) What is meant by pre testing?  How is it normally done?  Explain.
OR

b) Discuss the tools available for measuring the effectiveness of advertising.

12 a) ‘Advertising is social waste’.  Discuss.
OR

b) Explain the services performed by advertising agencies.

13 a) Examine the legal issues that need to be considered in advertising.
OR

b) Examine the role of advertising council of India.

******
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Advertising, Sales Promotion and Sales Management)
Personal Selling and Salesmanship

Paper - V  (Vocational Paper - II)

Time : 3 hours Max. Marks : 100
Part – A (5 x 5 = 25 Marks)

Note : Answer any Five questions not exceeding 20 lines each.

1 Missionary selling
2 In-order taker
3 Relevance of closing the sales
4 Canned presentation
5 AIDA model of selling
6 Steps in personal selling
7 Order back
8 Job description

Part – B (5 x 15 = 75 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) Personal selling is a two-way communication comment.
OR

b) Discuss the advantages and limitations of personal selling.

10 a) What is the situation in which personal selling should be used?  Give reasons.
OR

b) Discuss briefly the requirements of effective presentation.

11 a) Explain the merits and demerits of selling formula approach.
OR

b) Define industrial markets and explain the elements of buying center in industrial
markets.

12 a) What are the various methods of training a salesmen.
OR

b) “Good salesmen are born, not trained”.  Do you agree with it?  Give reasons for your
answer.

13 a) Why salesmen fail?  How can a salesmen be a successful?
OR

b) What is negotiation?  Discuss the negotiation strategies.

******
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Foreign Trade : Practices and Procedures)
Foreign Trade Financing Procedures

Paper - V  (Vocational Paper - II)

Time : 3 hours Max. Marks : 100
Part – A (5 x 5 = 25 Marks)

Note : Answer any Five questions not exceeding 20 lines each.

1 What are the advantages of a letter of credit to the exporter and the importer?
2 What do you understand by sight or demand bill of exchange?
3 State the objectives of EXIM bank.
4 What are the modes of export payment?
5 What do you understand by Export Performance Guarantee?
6 List the contract terms for carriage of goods by a sea transport.
7 Petro-dollar market.
8 Advance against retention money.

Part – B (5 x 15 = 75 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) Explain “cash” and “open accounts” methods of international commercial payments.
OR

b) Explain in detail the importance of letter of credit as a method of payment.

10 a) Discuss the role of banks in financing export trade.
OR

b) Discuss the procedure on purchase/negotiation of bill.

11 a) Enumerate the various lending programmes of EXIM banks for the benefit of
commercial banks in India.

OR
b) Differentiate between policies and guarantees issued by ECGC.  Describe

any one type of guarantee given by ECGC.

12 a) Explain briefly the composition of export pricing.
OR

b) Define price quotation.  Explain the significance of the following in the export
market   i)  CIF        ii)  DDU         iii)  FOB        iv)  FAS

13 a) Discuss the institutional set up of the Euro currency market.  What are the
factors that have led to the growth of the Eurocurrency market?

OR
b) How does the Indian currency market differ from the foreign currency market?

******
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Principles and Practices of Life Insurance)
Insurance – Finance and Legislation

Paper - V  (Vocational Paper - II)

Time : 3 hours Max. Marks : 100
Part – A (5 x 5 = 25 Marks)

Note : Answer any Five questions not exceeding 20 lines each.

1 State the need for accounting in Insurance Companies.
2 What is margin adjusting?
3 What do you understand by natural premium plan?
4 Explain the concept of retrospective reserve.
5 Write a note on statutory regulation of reserves.
6 Briefly explain the automatic premium loan.
7 Distinguish between extra dividend and residuary dividend.
8 What are the features of Export Credit and Guarantee Corporation Act?

Part – B (5 x 15 = 75 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) What is Revenue Account?  How is it prepared?  Give its proforma.
OR

b) Explain the basic accounting standards relevant to Insurance companies.

10 a) How to construct mortality tables for annuities?  Also state the importance of
those tables in premium calculation.

OR
b) Explain the general considerations in calculating premium for endowment insurance.

11 a) State the nature, origin and importance of reserves in property insurance.
OR

b) Define surrender value.  Discuss its nature and computation.

12 a) Comment on the government policy of governing private insurance companies in
India.

OR
b) What is Insurance Surplus?  What are the sources of such surplus?  State the

basic principles of investing the same.

13 a) How is insurance sector regulated in India?
OR

b) What are the salient features of General Insurance Corporation of India Act, 1976?

******
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FACULTY OF COMMERCE

B.Com.  (Vocational)  II – Year  Examination, March / April 2014
(For Vocational Candidates only)

(Tax Procedures and Practices)
Income Tax – Procedure and Practices

Paper - V  (Vocational Paper - II)

Time : 3 hours Max. Marks : 70
Part – A (5 x 4 = 20 Marks)

Note : Answer any Five questions not exceeding 20 lines each.

1 Residential status of HUF
2 Domestic company
3 Conditions of section 40(b)
4 What is book profit in assessment of companies?
5 Partition of HUF u/s 171
6 Minimum alternate tax (MAT) sec 115 JB
7 Belated return
8 Time limit for completion of assessment

Part – B (5 X 10 = 50 Marks)
Note : Answer the following not exceeding FOUR pages each.

9 a) Explain the procedure for advance payment of tax in case of corporate and non
corporate assesses.

OR
b) What are the powers of the Commissioner of Income-tax in regard to search and

seizure u/s 132 of the I.T. Act?

10 a) Explain the essential features of the Mitakshana School of Hindu law and state
how it differs from Dayabaga school of Hindu law.

OR
b) ‘X’ is the Karta of a HUF, Y and Z are his two major sons.  From the following

particulars, compute the total income of HUF.

i) The HUF runs a business in steel.  The net profit of the business was
Rs.2,21,000, after charging Rs.11,000 paid as salary to Y and Z for their help
in running the business.

ii) Profit and loss account shows an entry of drawing of Rs.20,000.
iii) The assessee has failed to furnish satisfactory explanation regarding a deposit

of Rs.20,000 in the name of ‘X’.
iv) Remuneration received by Karta for activity as Director of a Co. in which HUF

holds shares worth Rs.2,00,000 : Rs.10,000.
v) Interest on debenture received by HUF Rs.6,944,  TDS Rs.1,736.
vi) Sale proceeds of a shop acquired in 1978, sold on 31-12-2010 for Rs.2,50,000

(FMV on 1-4-81 estimated to be Rs.25,000)  C.I.I. for 1981-82 = 100, and
2011-12 = 711.

vii) HUF has paid Rs.12,000 as premium on the LIC policies of Y and Z for
Rs.1,00,000.

viii) One of his major sons is working as Manager in a Private Ltd Co., and is
getting a salary of Rs.60,000 p.a.

ix) Deposited in PPF Rs.2,000 on the name of Z.
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11 a) Explain the methods of assessment of a firm as PFAS and PFAOP.
OR

b) The following to the Profit and Loss Account of an AOP of Mohan, Sohan and
Ramesh.

Rs. Rs.
To General  Expenses
To Bad debts
To establishment Expenses
Municipal taxes (for property let)
To salary to Sohan
To commission to Ramesh
To interest on Capital

Mohan       4000
Sohan       4500
Ramesh 5000

To depreciation
To bad debts reserve
To net profit of :

Mohan
Sohan
Ramesh

10,000
1,000
6,000

250
6,000
6,000

13,500
2,400
1,000

10,140
10,140

5,070
71,500

By Gross Profit
By Interest on Security (Gross)
By Rent from property
By Interest on Drawings :

Mohan        1,000
Sohan         1,500
Ramesh 2,000

52,000
6,000

9,000

4,500

______
71,500

Partners are sharing the profit and loss in the ration of 2 : 2 : 1 respectively.  Calculate the
total income of the AOP and allocate it amongst its members.

12 a) What are the salient features of assessment of joint stock companies?
OR

b) ABC Co. Ltd. is engaged in the business of developing and exporting computer
software.  The following is Profit and Loss account of the Co., for the year ended
31-3-2012.

Rs. Rs.
To Exp on floppies etc
To salaries
To Administration Exp
To Marketing expenses
To Depre. on computers
To repairs
To Prov. for Income Tax
To proposed dividend
To provision for contingent liabilities
To Net profit

1,25,000
25,00,000

2,00,000
3,00,000

15,00,000
2,00,000
4,80,000
3,00,000
1,00,000

21,95,000
79,00,000

By Export sales
By sales in India
By LTCG

60,00,000
16,00,000

3,00,000

________
79,00,000

Additional information :
1. Depreciation is as per I.T. Act.
2. Brought forward expenses :

As per A/cs.            As per I.T. Act
B/F Losses                        4,50,000                  6,00,000
Unabsorbed depreciation      Nil                       1,50,000

3 LTCG represents gain on sale of listed shares of other companies.

13 a) What do you understand by best judgment assessment?  What are conditions is it
made by the assessing officer.

OR
b) Discuss the provisions relating to appeals under the I.T. Act.

******



Code No. 304

FACULTIES OF ARTS, COMMERCE, SCIENCE, MANAGEMENT & SOCIAL SCIENCES
B.A., B.Com., B.B.A., B.Sc. & B.S.W. II – Year Examination March / April 2014

Paper – II: General English

Time: 2½  Hours Max. Marks: 75
PART – A (30 Marks)

I Answer any TWO of the following questions in about 100 words each: (2x5 = 10)
1 Describe the incident that changed the narrator’s mind concerning his opinion

of Mr. Kelada.
2 What is the main theme of “On Shaking Hands”?
3 Discuss some of the problems common to the world that India is facing. How,

according to Toynbee, is India handling them?
4 What is the significance of the title “Not Just Oranges”?

II Answer any TWO of the following questions in about 100 words each: (2x5 = 10)
1 “I took the one less travelled and that has made all the difference.” What does

Frost mean by these words? What is the statement he is trying to make in this
poem?

2 Write a note on the main idea contained in the poem “This is a Photograph of
me”.

3. Discuss the plight of the refugees as described in the poem “Refugee Mother
and Child”.

4. “I, too” is a simple poem of optimism in the face of discrimination. Discuss.

III. Answer any ONE of the following questions in about 200 words: (1x10 = 10)
1 Compare and contrast the character-traits of the couple and Aunt Jane in terms

of how they manage their finances.
2 Describe the difficulties that Sher Singh faced in transporting his brother across

the forest.

PART – B (15 Marks)

IV Read the following passage and answer the questions that follow: (5x1 = 5)

If there is one custom that might be assumed to be beyond criticism it is the custom of
shaking hands; but it seems that even this innocent and amiable practice is upon its
trial. A heavy indictment has been directed against it in the Press on hygienic grounds,
and we are urged to adopt some more healthy mode of expressing our mutual emotion
when we meet or part. I think it would need a pretty stiff Act of Parliament and a heavy
code of penalties to break us out of so ingrained a habit. Of course, there are many
people in the world who go through life without shaking hands. Probably, most people
in the world manage to do so. The Japanese bows, the Indian salaams, and the
Chinese makes a grave motion of the hand, and the Arab touches the breast of his
friend at parting, with the tips of his fingers.
1 On what grounds has the practice of shaking hands come in for criticism?
2 What would it take to stop people from shaking hands?
3 What form of greeting is practiced by the Japanese?
4 Name the essay-writer who penned this essay.
5 Give the antonym of ‘innocent’.

V Read the following lines and answer the questions that follow: (5x1 = 5)
In the background there is a lake,
And beyond that, some low hills.
(The photograph was taken
The day after I drowned.
I am in the lake, in the centre
Of the picture, jus tunder the surface.
It is difficult to say where
Precisely, or to say
How large or small I am.
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1 What is the poet talking about in these lines?
2 Why is the lake important in this poem?
3 Why is it difficult to say how large or small the poet is?
4 What is the theme of this poem?
5 Give a synonym for ‘precisely’.

VI. Read the following passage and answer the questions that follow: (5x1 = 5)
Well, that’s all right. But I still don’t altogether understand. This house – it’s very lovely
– but does’t it cost a great deal for rent?
1 Who is the speaker of these words?

2 Who are these words being addressed to?

3 What can the speaker not understand?

4 What is the problem being spoken about in this story?

5 Give an antonym for ‘understand’.

PART – C (30 Marks)

VII (A) Fill in the blanks with pronouns given in brackets: 2

1 (a) My father left the house to his children; it now belongs to ______.
(b) He had built the house ______ over a period of five years.

2 Fill in the blanks with the complete forms of the verbs given in brackets: 4
a) Health ____ (is) wealth.
b) The last train ______ (arrive) at midnight, yesterday.
c) It _____ (rain) heavily all night.
d) I feel tired: I ______ (do) a lot of work since morning.

3 Fill in the blanks choosing the appropriate phrasal verb given in the brackets: 2
a) The women of India are beginning to _______ (cry up / cry out) against

atrocities against women.
b) The investigation finally _______ (arrived in / arrived at) the truth of the matter.

4 Change the voice of the following sentences: 2
a) This letter has been written by a legal expert.
b) The supermarket sells every imaginable kind of household product.

(B) Read the following passage and make notes from it. 5
The small village of Somnathpur contains an extraordinary temple, built around 1268

A.D. by the Hoyasalas of Karnataka – one of the most prolific temple builders. Belur and
Helebid are among their better-known works. While these suffered during the invasion
of the 14th century, the Somnathpur temple stands more or less intact in near-original
condition. The small temple captivates with the beauty and vitality of its detailed
sculpture, covering almost every inch of the walls, pillars and even ceilings. It has three
shikaras and stands on a star-shaped raised platform with 24 edges. The outer walls
have a profusion of detailed carvings: the entire surface run over by carved plaques of
stone. There were vertical panels covered by exquisite figures of God and Goddesses,
with many incarnations being depicted. There were nymphs too, some carrying an ear
of maize, a symbol of plenty and prosperity. The elaborate ornamentation, very
characteristic of Hoyasala sculptures was a remarkable feature. On closer look – and it
is worth it – the series of friezes on the outer walls revealed intricately carved
caparisoned elephants, charging horsemen, stylized flowers, warriors, musicians,
crocodiles and swans.
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OR
1 Write a report of three short paragraphs on the recent shooting of a film in your

college campus.
2 Prepare your C.V. and apply in response to the following advertisement: 5

Wanted: News Reader for local TV channel, must possess pleasing personality,
excellent command over the language, ability to present reports, willingness to work
late hours. Knowledge of computers would be an added bonus.

OR
Describe the following picture in a paragraph of 6 or 8 sentences.

(C) 1 Re-arrange the following jumbled sentences in a logical and coherent
manner: 5

a) Everybody thinks so.
b) Call in the masters and let them say.
c) Give me an examination and tell me what I ought to do.
d) What a distressing business! How unfortunate!
e) If I get a job, I can’t keep it.
f) What makes you think you can’t do anything?

OR
Write a paragraph based on the hints given below:

Stepped into the river – colder than usual-icy edge-deeper than it had been – go

slowly – slime on the stones – feel for foot-holds – sure not to fall – water was

almost waist deep – snow water – coming down.

Expand the following in a short paragraph:

One man’s food is another man’s poison.
OR

Practice makes a man perfect.

****
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