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General Instructions :
@) This questlon tairtbree parts A, B and C.

(i) Part Aisc pulg)ry for all candidates.

(iin) n attempt onbne part of the remaining parts B and C.
(|v$ the questions should be attempted at one place.
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PART-A
ACCOUNTANCY

wUT-FH
AGTATH

Define partnership. 2
QIEIaRT &l IRETT ST |

P Ltd. purchased assets worth Rs. 1,80,000 from S Ltd. The payment was,made by
issuing equity shares of the face value of Rs. 100 each at a premiuwd 0ffRs%20 per
Share.

Pass necessary journal entries. 2

1. {7 5 TE. [T & 1,80,000 &. &t qRaicral @, e 9Iam 100 . AT SHdmsidl B 20
5. gid 31 siferged W i e fomar

AT | SMa9Teh gfaftedt Hiforg |

JCM Ltd. invited applications for issuing 20,000, equity shares of Rs. 20 each at a
discount of 10%. The whole amount was payable/on application. The issue was fully
subscribed.

Pass necessary journal entries. 2

AL, fT. T 20 %. AT 20,000 FHAT ST FMOQI% TG AT e g e = 5 |
ROl ARIIST 1 A STAE & G el o7 [gfT Sisn & forg stees ure g |

o § gy gfafteat sifsm

On 31.1.2005 Janta Ltd. canverted'i Rs. 88,00,000, 6% debentures into equity shares
of Rs. 20 each at a premium™f Rs. 2 per share.

Pass necessary jourpalgentries in the books of the company for redemption of

debentures. 2

31.1.2005 HaATdnlT. $88,00,000 F. & 6% FOTIAT H ML, 20 &. ATl THAT A Hl 2 5.
gfer afer Sferener e it v aRafda fohar |

FUpeh! GEThl W RO & Qe &g UM § Sragde gfaftedr i |

Pappu and Munna are partners in a firm sharing profits in the ratio of 3 : 2. The
pirtnership deed provided that Pappu was to be paid salary of Rs. 2,500 per month
and Munna was to get a commission of Rs. 10,000 per year. Interest on capital was
to be allowed @5% per annum and interest on drawings was to be changed @ 6% per
annum. Interest on Pappu's drawings was Rs. 1,250 and on Munna's drawings
Rs. 425. Capital of the partners were Rs. 2,00,000 and Rs. 1,50,000 respectively, and
were fixed. The firm earned a profit of Rs. 90,575 for the year ended 31.3.2004.

Prepare Profit and Loss Appropriation Account of the firm. 3



qUF T AT U FF H TSGR & Sl AT 6T FIaRoT SHST: 3 1 2 % STUTT H 3 & | ATSIeRT SHeid
& AR 99 2,500 F. TRHTE I & q&T =11 10,000 T. Ghias HHISH U B & e
& | YSTl WX 5% dTiieh el & § S &F &7 T 30T 9T AT 6% AT i & T &7 | 9og
AT qTT & ST WX AT AT 1,250 6. TG 425 . o7 | 3! LT ISH 67T 2,00,000 &.
AT 1,50,000 &. &¥ | 31.3.2004 I FAG BT a9 H ®H 7 90,575 &. & AT HAAT |

EH T ATY-BI (ST @rar arEd |

What is meant by issue of debentures as 'Collateral Security' ? 3

afror gfergfer’ & &9 H FOTE & R @ R ot e

What is meant by reconstitution of a partnership ficm 2¢Explain briefly any two
occasions on which a partnership firm can be reconstituted. 4

QSIS T o oA T T 37 & 7 U foheel Gl STl ehl AETE THESd ST ATeiar &F &
Qfed fohaT ST &eha 2 |

State the purposes for which secutities psemi m amount can be used by a companyl

I e qared e g v afe el STR@TT 1 SUanT &Y |ehd & |

A, B and C were th partners in a firm, sharing profits in the ratio of 4:3:3. The
firm was dissolved'@n 28 2.2005. After transfer of assets and external liabilities to
Realisation Aceountthe following transactions took place :

() K,&ereditor,to whom Rs. 6,000 were due to be paid, accepted office equipment
at R, 4,000 and the balance was paid to him in cash.

(i) "By a creditor, to whom Rs. 16,000 were due to be paid, took over machinery at
Rs. 20,000. Balance was paid by him in cash.

(i) An unrecorded liability of the firm Rs. 7,800 was paid by A.
(v) The loss on dissolution was Rs. 10,000.

Pass necessary journal entries for the above transactions in the book of the firm. 4



10.

11.

H, T qATH U EF § ATHER I, S ATHI Dl SHAM: 4:3:3 % ST § dled o | BH FI 28.2.2005
2! e 21 74T | Feafcl qe arer I arell sl Il @id H REIRG S & SuUw Hefariad
KEECE I

() =, T AR RTE ©H ERT 6,000 S. T A HAT &, 7 HEAAT 99 4,000 5. F DHR
o om T8 QO er=RIfRr T YA Fehe fohar T |

(i) o, TP AER R B ERT 16,000 B. T A BT &1, 7 20,000 &. H AT o «F qgif
I QY ERIIST T A RS BT |

(i) wF F 7,800 %. HN TH AfeEga <Far & SR G o 7 foma |
(v) faees T 10,000 &. FF &1 T
®F T TEIRI H IURIH -1 Bl IS | Aagdeh gfaredrt iy

On 1.1.2000, X Ltd. issued 5,00,000 8% debenturesef Rs: 100 each, redeemable after
10 years. Debenture-holders were given the @ptiomta get their debentures redeemed
at any time after 3 years at Rs. 105 per debénture. At he end of four years, debenture-
holders holding 40,000 debentures exexcis¥d th ir option and got their debentures
redeemed.

Record necessary journal entrigs fofissue and redemption of debentures in the books
of the company. 4

1.1.2000 T TR foT. T 100 5. ST=5300,000, 8% FOT=, =T QM 10 I YA BT &T, T
e fomam | FeoTae amgeRt Hge (faeed) ot 76 9 3 ad & uganq Tt ff 99 STa HoTa=t a6
JIE 105 &. Ui FOTI L IHH T bl & | TR a6 & IgAT FO9T gReh o g2 (faeeq) &
SUART A BT ST 40,000 FOTTST T Qe 1 foram |

FHHT Bl GeDOH FOTIH & R JAT e B TS | 3Tasds gtaftedt Hif |

Qn 1.1.2005, Fast Computers Ltd. issued 20,00,000, 6% debentures of Rs. 100 each
at) discount of 4%, redeemable at a premium of 5% after three years. The amount
was payable as follows :

On application Rs. 50 per debenture.

Balance on allotment.
Record the necessary journal entries for issue of debentures. 4
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13.

1.1.2005 I ®RE FFEH . 7 100 &. AT 20,00,000, 6% FOIT 4% qe W i |
FOTAHT T QME A a9 I 5% AT I BT o7 | giar 7 9ebr 3 o :

3deT W 50 &. Ufd FHOT9,
Y 3{TE T |
FOTOAT & (A B IS # STagas gfaftedr S |

Ram and Mohan were partners in a firm sharing profits in the ratio of 42, O
01.03.2005, they admitted Sohan as a new partner for 1/3rd share in the prefits ohthe

firm. They fixed the new profit sharing ratioas 4 : 2 : 3.

On the date of Sohan's admission, the firm had a JLP for Rs. 60 der value
Rs. 20,000). The P&L A/c on the date of admission showed a Balancé f Rs. 32,000
(DR). The firm also had a reserve of Rs. 1,00,000.

Sohan is to bring Rs. 60,000 as premium for his share im
Showing your calculations clearly, pass necessary j les to record the above
transactions. 6

w91 2 1.8.2005
| IRl AT A9 HT ST

T TAT HIeT Uk BH | GreieR & S ATl &l 4 ¢ 1
H T Hied B B F 1/3 A9 B 3T & o
4 : 2 : 3 fafSea fmam)

e & 999 & & &9 H 60,000 TG Hi T aTferdr o foeRt SO & 20,000
FUY o7 | 39T T @re-ere @ 3 A 9 AT T AT | BH H HOT AT
1,00,000 9 & |
e U 31T Hl & & . N & &9 § @)
ST T &l T USRS T 341 & [T Ao § gfafteat fifon |
Following is the Bal Sheet of Ramesh and Suresh as on 28.2.2005 :
Liabiljti Amount | Assets Amount
Rs. Rs.
Creditors 20,000 | Land and Building 40,000
ayable 40,000 | Furniture and Fittings 28,000
apital Accounts : hck 20,000
Ramesh 30,000 Stock 10,000
Suresh 30,000 60,000| Debtors 12,000
Cash 10,000
1,20,000 1,20,000




On the above date, Ramesh and Suresh decided to dissolve the firm. Ramesh took over
the creditors and Suresh took over the bills payables. Assets realized as follows :

Debtors Rs. 9,000; Furniture Rs. 21,000; Stock Rs. 6,000; Truck Rs. 32,000 and Land
and Buildings Rs. 60,000. Expenses of realisation paid by Ramesh were Rs. 1,200.

Prepare Realisation Account, Cash Account and Capital Accounts of the partners to
close the books of the firm. 6

OR
Pass necessary journal entries to record the following at the time of n of a
partnership firm assuming that the Assets & third party liabilities hav % dy been
transferred to Realisation A/c :
(@ An unrecorded asset of Rs. 300 was taken over by 'A’', onef the partners.
(b) Creditors were paid Rs. 14,000 in full settlement of IaiQs for Rs. 15,000.

(c) Sundry assets realised Rs. 1,95,000.
(d) 'B' (another partner) was to bear the expenses @n disyolutio , which amounted to

Rs. 1,500/-.
(e) Value of Sundry liabilities including ¢ he time of dissolution was

Rs. 1,90,000.
(H 'A’'takes over the loan payable t0" Rs. 15,000. 6
28.2.2005 1 THIT 7T FI 1 Rerfa qoar:
Faard Tt af¥r
. ®.
= W er 20,000 | Yf9r q&T He 40,000
3T faa@ 40,000 |wHrER e e 28,000
gofl @ b 20,000
309000 ESicY 10,000
30,000 60,000 | TTER 12,000
U5S 10,000
1,20,000 1,20,000

forfer = THeT T Gor ¥ ®H w1 foEed e @1 ot fomn | e 7 Ser @ foar qar
9 <7 ot @ foram | it § ager 9 9eR g

TR 9,000 &.; BHET 21,000 F.; €I 6,000 F.; 26 32,000 . TAT GH T 7 60,000 . | T
ENT YA fhd T aget @9 1,200 5. &

®H Bl G BN 48 B &7 a1 @I, AhS @1 q&7 EERl & Yol @i a49750 |
et
6



14.

T ATEER! BH & T & G99 T8 a1 B U foh THT Feaferal qe arel SaTal ol aga
I H Il § & ST [haT o bl &, fiad & i og Ao | STasae giareedt
HIT :

(31) e Stfafad vt fEeT 9o 300 $UF o, ‘o7 U ATEeR 3 o fom |
(@) 15,000 T & TASRI & A BN 14,000 TIF o7 G @eq 22 |
(|) wwEr el 9 1,95,000 99 99 80 |

(%) agar a9 1,500 T9F BE ‘T (TH ST AIEER) TeT BT | OO

@ ®H & U & G99 G SHeIRar dHerl afed 1,90,000 FUT Y o |

¢
(W) ‘o7 T “Sfdr o7 &% T FT 15,000 T9T I AT FW A %m@

Z Ltd. invited applications for issuing 40,000 equi es of Rs. 10 each at a premium
of Rs. 2 per share. The amount was payable a WS :

On Application Rs. 6 (including premiu lance on Allotment.

Applications for 50,000 shares w ceived. Pro-rata allotment was made to all
applicants. Excess money receivedien application was adjusted towards sums due on
allotment.

A shareholder to whom 8,000 s were allotted failed to pay the allotment money
and therefore, his share rf ited. Later on the forfeited shares were re-issued for
Rs. 70,000 as fullyfp

arup
Pass necessary jo «4 tries in the books of Z Ltd. 6

e f T 1 1000 T Sigt F BEFT & R e T SRS e et @
2%, w2 forifaa e o, iy feT e | 2 oy

%. gfcr Siqr (e afed) a9 99 Sided W

joTf & ToTT SATe UTe 80 | |1 SiTdaehl bl STuIfeh SATeR OX Sree fohar 7T | Sfraes
ST i 1 FHESH Sfteed W a7 i 7 forar |

ST T 8,000 TSt T STEe fohaT AT &, 7 e AT & YA el AT | 36

ST 2T e Y T T | e ol T ST T 70,000 %, H QU7 e €9 H G Rt a6 fan
peill

5. foT. &l &Il & AT | raedens gttt & |




15.

M and N were partners in a firm sharing profits in the ratio of 3 : 1. Their Balance
Sheet as on 31.3.2004 was as follows :

Liabilities Amount |Assets Amount
Rs. Rs.
Creditors 28,000| Cash 50,000
Bills Payable 40,000| Debtors 60,000
Outstanding Salary 2,000| Stock 40,000
Capital Accounts : IBnt 1,00,000

M 2,00,000 Land and Hding
N 1,30,000 3,30,000

4,00,000

1
On the above date 'O' was admitted as partne4r forshare in
terms :

() 'O'will bring Rs. 1,50,000 as his capital and R 0 hi share of premium
for goodwill for his share of profits.

() Plantis to be appreciated to Rs. 1,30,000/andthe value of land and building is to
be appreciated by 5%.

(i) Stock is overvalued by Rs. 6,000
(v) A provision for bad and doubt
(v) There were unrecorded creditors 4,500/-

Prepare Revaluation Accoun e'§ Capital Accounts and the Balance Sheet of the
new firm. 8
O

R
P, Q and R were p i 'a firm sharing profits in the ratio of 2 : 3: 5. On 31.3.2004
their Balance She slas follows :
Liabilities Amount | Assets Amount
¢ Rs. Rs.
70,000 | Bank 45,000
Accounts : Debtors 40,000
P 80,000 Less : provision
Q 70,000 for doubtful debts 5,000 35,000
R 60,000 2,10,000 Stock 50,000
Building 1,40,000
Profit & Loss Alc 10,000
2,80,000 2,80,000

On the above data R retired from the firm due to his illness on the following terms:
() Building was to be depreciated by Rs. 40,000.

8



() Provision for doubtful debts was to be maintained at 20% on debtors.

(i Salary outstanding Rs. 5,000 was to be recorded and creditors Rs. 4,000 will not
be claimed.

(v) Goodwill of the firm was valued at Rs. 72,000 and the same was to be treated
without opening goodwill account.

(vV) R was to be paid Rs. 15,000 in cash, through bank and the balance t
transferred to his loan account.

Prepare Revaluation Account, Partners' Capital Accounts and the B tof P
and Q after R's retirement.

TH TGN TF Tk BH H AIEHER & ST ATHI Al 3 2 1 & AU H At 31.3@)043%@%
Reafa foarer 1 g o :
e afir
5.
TR 50,000
T faa 60,000
e aae 40,000
9o @ 1,00,000
T, 2,00,000 1,50,000
. 1,30,000
%90,000 4,00,000

1
wﬁﬁmﬁe@ﬁ@wﬁ 1 3y % foo fafoiaa ordt o U 99 9EeR & &9 °
ga9r fear - *

@) ‘s Uit o fofw e @md § o9+ 39T & forw 90,000 %. @i & ford g

T 1,30,000 &. T TG & qT YA Td 9 & oI &l 5% T ¢ |
Wl B A 6,000 &. ATH 7 |

V) SRRl W i FOn & [T 5% HT IEE H 2 |

(V) 4,500 &. & TEERI &l Gl § Tel ST T |

Qi @I, ATEERi & doil @I 72T 95 % 1 Rafd faerer amed |

TEr

9



dt., Y. T AR. TH BH F FIHER & S @4l ®0 2 ¢ 3 2 5 & T § qied &1 31.3.2004 &
IenT e fereor =T 9ehme o -

arg ot | aeafEt afar
®. B,
ISR ALY 70,000 | §&
St @ ECTAES 40,000
9. 80,000 g ¢ Gl FOT A9 5,000
F. 70,000 ik
. 60,000 2,10,000 | 9o
TATH-BI @rar
2,80,000

W fofer &t T & PReT R, 7 fr=fafad st ) o &
() waT B B 40,000 . fRAT S | Q‘W@

(i) =feTer #om & T e & 20% & SRER 9aen far

(i) T IAT 5,000 F. BT TET FRAT ST TAT 4,000 el B |
(V) T T T P TR 72,000 B. THAT TAT [ IGREIGIRCIKACEIRG ]
STRATT |
(V) STR. I 15,000 %. T e A S TAT T T FOT @I | IR
[ERIEEEE
I @, %rréar@r%g\ﬁﬁ@ﬁ T I=9T A & I9ATq 9. qAT . T Reafa
foraoT R it |
PART-B
ISOF FINANCIAL STATEMENTS
¢ oS-
i fEon & Redwer
What isumeant by a 'Cash Flow Statement' ? 2
‘ ! BT T AL T 2

te whether the following transactions will result into inflow, outflow or no flow of
unds :

() Purchased manchinery for cash Rs. 80,000.

() Paid to creditors Rs. 40,000.

(i) Converted Rs. 10,000 equity shares into 9% debentures.

(v) Issued equity shares Rs. 10,00,000 for cash. 2

10



18.

19.

20.

Farey fh frfafad d=-31 &1 BT W S:-YaTe, 9Tl YaTe STear B Jare F6f e
() W= FT ES HT 80,000 . |

(i) ERI @ 40,000 %. T AN 6T |

(i) 10,000 ®. & FHAT AN B 9% FOTG= | RATIT BT |

(iv) 10,00,000 &. & THAT AT BT Fehe T T |

Briefly explain the limitations of analysis of financial statements.
foriiar oot & fageiuor &6r STl S 9aq § q9=sy |

The current liabilities of a company are Rs. 3,50,000. Its curre @ 00 and
liquid ratio is 1.75. Calculate the amount of current assetsj liqui sets and
inventory. 3
T HFT I AT SAATE 3,50,000 F. & | SHBT AT AT 3.00 TFAT 1.75 & | A1

T, T GRRaal q9T Wi sl AT &l TET i |

On the basis of information given below, calcula m@ following ratios:
() Gross Profit Ratio;

() Debt-Equity Ratio and &
(i Working Capital Turnover Ratio

Information :
: Rs.
Net Sales 3,%5,0 urrent Assets 4,25,000
Cost of goods sold ) 0 Equity Share Capital 1,90,000
Current liabilities 00 Debentures 75,000
Loan 0,000 4

<y & g

st Friffa 7 & feed @ SO @ T A -
0 ;

’

e
GSiT STt ST |
5. 5.
| e-W CED 3,75,000 AT geafEt 4,25,000
I T "G B AN 2,50,000  THAT AT Yol 1,90,000
BRI 1,20,000  SROT9ST 75,000
Eal 60,000

11



21.

Following are the Balance Sheets of XY Ltd. as on 31st March, 2003 and 2004 :

Liabilities 2003 2004 | Assets 2003 2004
Rs. Rs. Rs. Rs.

Share Capital 1,20,000| 1,40,000Goodwill 20,000 16,00d

General Reserve 8,000 12,000 Building 76,00( 96,

Profit & Loss Alc 7,200 6,200 Investments

Proposed Dividend 11200 20,200 Debtors

Bills Payable 14,000 21,200 Stock

Outstanding Expensgs 14,400 15,200 Cash

Preliminary Expenses

1,74,800| 2.14,800 @1‘4803 2,14,800

You are required to : O

() Prepare schedule of changes in working ¢

() Calculate funds from operations, and

(i) Prepare a Funds Flow State & 6

men
O
The following balances appear% Account and Accumulated Depreciation Account

in the books of Bharat Lt
Balance as at 1.3.2003 31.3.2004

Rs. Rs.
Plant 7,50,000 9,70,000

Accumulated Depreciation 1,80,000 2,40,000

are required to :

) Compute the amount of Plant purchased, depreciation charged for the year and loss
on sale of plant.

() Show how each of the items related to the plant will be shown in the cash flow
statement.

12



31 HTH, 2003 TAT 2004 H TG, are. for. & Rafa foewor g yer & & ¢

DO

[ 2003 | 2004 | TwEARRHEt 2003 | 2004
s. % ®. 6.
AT IS 1,20,000| 1,40,00Q wATfer 20,000 | 16,000
qEg F9 8,000 | 12,000 wa 76,000 | 96400
IERIIE] 7,200 | 6,200 foast 4,000 00
EESHERRCIEIF 11,200 | 20,200 TR 200
T faa 14,000 | 21,200 =iH 31,200
e @d 14,400 | 15,200 I3 g,s 11,200
R T 4,000 | 2,800
1,74,800 | 2,14,800 1,74,800 2,14,8(
() s Ooft uRads drfeeer s |
(i) ST 9T I BT aﬁﬁﬁi
(i) =T aTE FrEReT aAEY |
R for. & geaal & & W@ﬁﬁﬁwﬁrﬂmﬁqm‘qnﬁa:
qY 31.3.2003 31.3.2004
5.
7,50,000 9,70,000
1,80,000 2,40,000

,000 . AN T G o 9 THET o™ 70,000 &. 9T 35,000 &. § <=7 TR |

() =¥ wa fF T 9O &1 o, A T e qe R R T §aeT W E af o

FHirT |

(i) = FEtad gds °E ks Yare fFawer § &9 gufg JEefr 2

13



PART-C
COMPUTERISED ACCOUNTING

o
AT AR
16. What is meant by Normilisation ? 2
THTIRIT 1 T 7 & ?
17. What is data redundancy ? What problems are associated with it ? 3
e f7efar /T & 7 SH9 Sy - 99§ 2
18.  What do you understand by unary, binary relation ? O 2
ey, EIet TR AT T ad § 2 @  Z
19. Conceptualise the accounting reality in terms of Entity Re Model concepts. 3
TG ATEIIhAT Bl 3. N, Hisd 9ROT & &9 § 9
20. Develop and depict an Entity Relationship4ode his accounting reality. 3
W@l Al & [0 T 3. 3R Aed BT |
21.  Show the database design in t f re'evant data tables and their inter relationships.
3+4=7
MRS T AR SATHbBT R1eh stiehel &l arofl & w9 # fe@sy aur
ST T FATRd |
Note : The above Q. 19 be done with the following Vouchers :
L 4 Voucher 1

Date : May 07, 2004
M/s. Macrowell

110001 @sh Account
Credit Account
Code Name of Alc Amount (Rs.) Narration
1 174001 Sale 15,000 Goods sold
Authorised by Prepared by
Gopal Sarala

14



Voucher 2

Voucher 1105 Date : May 11, 2004
M/s. Macrowell

Credit A/c : 110001 @sh Account
Debit Account
Sl. No. Code Name of Alc Amount (Rs.) Narration
1 140001 Machinery 1,50,000 Assets Purcha
Authorised by Prepare
Gopal aral

feogoft : gﬂlgi?rmazs%wﬁwrﬁr@awwmﬁaﬁmﬁéﬁﬁ:@ N

TOE 1
HTOTE 0705 Q g 07, 2004
(b' . fm
A @rar 110001 EETERC Gl
AN
N GG | T T F (®.) Lt
1 174001 15,000 EICECEH
= o e
HIRIGH RG]
o~
JHTOTR 1105 2. 92 11, 2004
L 4 . Thiaa
k-ETeT
A G
T F AW af¥r (%.) ey
1 140001 AL 1,50,000 T BT B
stferpa e et
T T
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