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FINANCIAL ACCOU
Time allowed : 3 hours &b Maximum Marks : 60
freiRa &7 @ 3 gue SHferRdH &% 60
1.  Give the definition of ‘Balance Sheet 2
Rafa faaor @1 aftwmr fod |
2. What is ‘Sectional Balan m’ ? 2
T T o ?
3.  Explain briefly o ok&ec s of providing for depreciation. 2
B W & i I HAT H qHHART |
sh'Budget’ ? 2
BT & 7
t is meant by ‘Average Due Date’ ? 2

6.  Explain briefly two points of difference between ‘Income and Expenditure Account’ and

‘Receipts and Payments Account’. 2
‘AE-FF @Er AR uiid ud qIaE @ar & |9 oW & &l foag dad o
qHHATET |



7. What do you mean by ‘Non-profit organisation’ ? Give any two examples of Non-profit
organisations. 3

A T HAM AT GEU AT FT G © 7 WY T B arell denst & #rE
ITEXT AT |
8.  State three advantages of the system of ‘self-balancing ledgers’.

- @ el USid & i @ Jarnd |

9. What is an ‘Account Current’ ? Name two parties between whom Accou urrgnt is

exchanged. 3
. fIerer @Ear #® g & 2 UH I USeRl & A qard o ofad &
A fIeRer @ 99 2 |

10. From the following items calculate value of Closing stock -12@ 3:
() 1-1-2003, Opening stock Rs. 40,000

() Goods bought during the year 2003 Rs. 60,000,

(i) Goods sold during the year 2003, Sale pric R@)O, Cost Rs. 30,000
frfafad #ei & 31-12-2003 T STf=<H Ther T :

() 1-1-2003 I IRF9EH TH=eT 40,000 .
(i) =@ 2003 ¥ WA T AT HI AT 6
(i) = 2003 H <= T A BT [IHT %., WA 30,000 .

11. A company purchased a mac% . 20,000 on 1 January, 2001. It spent Rs. 7,000
on its fixation on the same ga date of purchase, it was estimated that the scrap
value of the machine waouldibe ,000 at the end of third year.

Prepare machinery the end of the calendar year 2003.

unt

1 S9ad, 2001 i 20,000 &. Tl HIMT G | AT fAfer ar Sa9 39 /el
N A T 7,00 % T | @lied &7 {df @l 98 A @ @ i Jeie
H AAJT € a7 F 3,000 B, AT

Hawst b @ AR @rar S99 |

12. Pre h Budget for the month of March 2005 from the following data :
alance on 1 March 2005, Rs. 25,000

Sales in February 2005, Rs. 70,000

Purchase in January 2005, Rs. 2,000
(v) Drawing for the year 2005, Rs. 2,400

Note :

() Credit allowed on sales is one month.

() Credit allowed on purchases is two months.

(i) Sales commission @ 3% is paid after one month.
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ffafaa #7ei & A 91 2005 &1 ks g9 ST
() 1 A 2005 H THS T 25,000 T.

(i) wad 2005 ® faRg 70,000 5.

(i) ST 2005 H FHI 2,000 F.

(v) a9 2005 H ST &I A 2,400 &.

T :

() fopa W T 7€M &1 SUR fear S 2

(i) T W A T FH IR @ T F)
(i) fospTr Y 3% UH WEM MG ST Bl A 7 | O

The Income and Expenditure Account of a club for the year en@zkmber,
2000 shows a surplus of Rs. 10,000. The amount of subscription is nin Income and

Expenditure Account but without adjusting the following ite rdig subscriptions :
() Outstanding subscription on 31.12.1999, Rs. 8,0 Ived in the year 2000.

() Outstanding subscription on 31.12.2000, Rs. 2
(i) Subscription received in advance on 31.1242080, ,600.

Calculate the correct amount of surplus/deficit @ Above information for the year ended
31% December, 2000. 4

31 fag=R, 2000 & 6 B a
F e REmr 81 e T @l
geateerg ffafad w@&l &t

() 31.12.1999 T 39T 8,0

FAS B AT-FT @A 10,000 &.
a7 feEiE 1 ' weg 3E 9= q
RIES |

JE 2000 H g foham AT

(i) 31.12.2000 T |00 . |

(i) $1.12.2000 T 5,600 . |

TR G T i) , 2000 I FET B AT a9 & [0 STierRy/HH B

wér ¢

Whic theS®llowing items will appear in the Assets side of the Balance Sheet and
whic pear in the Liability side : 4

ital Rs. 50,000
Outstanding Rent Rs. 6,000
j) Cash Rs. 30,000
(v) Goodwill Rs. 15,000
(v) Provision for taxation Rs. 10,000
(vi) Closing Stock Rs. 20,000
(vi) Debtors Rs. 5,000
(vil) Interest received in advance Rs. 4,000



15.

frfafad 9 & & aer 9 Rafa faawor & awkedl & ug § i@ smifr ok et
Tl & v § feEE S

() UST 50,000 %.

(i) ST fRTET 6,000 %.

(i) THS 30,000 5.

(v) =T 15,000 %.

(v) # () & faT e 10,000 5.

(vi) STt TB=er 20,000 .
(vii) ITER 5,000 .
(viil) TR 9T AT 4,000 . O

Prepare ‘Bought Ledger Adjustment Account’ in the | kedger of M/s Kripa
Shankar & Co. from the following items : 5

Items for the month of April 2004 :
() Creditors Balance (1.1.2004) Rs. 54,900

@) Credit Purchases Rs. 20,500 O
(@) Returns Outward Rs. 600

(v) Cash paid to Creditors Rs. 30,70

(v) B/P accepted Rs. 12,000

(vi) Discount allowed by Creditors

et 7l & #&e v of
TEr A

HTE 3T 2004 HI AT
() 1.1.2004 =T 4,900 5.
(i)
(i)
(v)
) [ I Wpid 12,000 .

Il BE 670 &.

% AT G-ael § ShT @rdT qEEe

d to pay ‘B’ the following sums :
Rs. 400 on Z1January 2004

(i) Rs. 600 on 25February 2004
(i) Rs. 500 on 2 March 2004

(v) Rs. 1,000 on Z1March 2004

With mutual consent ‘A made the whole payment on average due date. Calculate that
date. 5
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W ¥ @ F Frefffad A T 6

() 21 AT 2004 BT 400 %.
(i) 25 HEET 2004 FH 600 %.
(i) 2 AT 2004 H 500 B.

(v) 21 9T 2004 & 1,000 .

SOEl Wenfd § OF 7 T T W P Sf|d qiae fafr wow @)

fafor fremtferT

Prepare Receipt and Payment Account for the year ending on 31.

following information :

Income and Expenditure Account for the year ended 31

Other Information :

() Fixed assets purchased durin
(@) Office expenses paid for th
(i) Subscription received for ghe

2005, Rs. 1,000.

Expenditure Rs. Income .
Lighting 200| Donation ¢ 10,000
Wages 1,000| Subscripti 4,000
Rent 800
Office expenses 800
Surplus 1,200 @

14,000

(v) Cash balance on 1.1.200 ,000.
f=faiaa faaeen | 31 004 I AT B aTdl 9 T I Td = @rar
AT |
31 ﬁ@uaﬁmﬁﬁaﬁﬁmm—aﬂm
CE] . 5 | o 5.
ESK 200 | & 10,000
1,000 | TweT 4,000
800
CE] 800
SIBED) 11,200
14,000 14,000
T GG ¢

() T 2004 & ST @A TE WET FHUREAT 4,000 B.
(i) T 2003 B HEET @ 37T fFT 200 B.

(i) @ 2005 HT YT Fw<T 1,000 .
(V) 1.1.2004 T THS AT 2,000 &.

rom the
6



18. From the following particulars prepare Profit and Loss Account for the year ending on

31% December, 2004 : 6
Rs. Rs.
Capital 28,000 Commission received 900
Building 30,000 Insurance and taxes 2,000
Scooter 4,000 Cash in hand
Bad debts 300Closing stock
Provision for Bad debts 700 Gross profit
Debtors 15,000 Carriage on sales
Creditors 13,000

(@) Provide 5% of the debtors for bad and doubtful
(i) Unexpired insurance Rs. 500.

(v) Scooter is to be depreciated at 10%
(v) Interest on capital Rs. 300.

Additional Information: ¢
() Commission received in advance Rs. 300. G
ebt

frfafaa faawet & 31 feawr, 2004 I a9 BT AT @rar g4Iy
.

bl ,000| FHIIE  UTST 900

AT 30,000| dT T T 2,000

T @ 4,000| ThE  TEI 2,000

YT ROT 300| A9 Ty 6,000

Hﬁ’ﬂ$ \ AR 700| FHA  ATH 91,500
15,000 foBpT TSN 700
13,000

gy

ARE g HHIH 300 5. |
(i) 3T 3R GieTEr HOM BT WG 5% ARl 9 A1 |
(i) YEET ST 500 % |
(v) TR W TE 10% |
(v) TS W = 300 5.



