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67/1

This question paper contains two parts — A and B.
Part A is compulsory for all.

Part B has two options — Analysis of Financial Statements and
Computerized Accounting.

Attempt only one option of Part B.
All parts of a question should be attempted at one place.

©ug h
(AT WHT 9AT HIYAAT ok T8 ETeh )
PART A
(Accounting for Partnership Firms and Companies)

STHT 39 o YR W TR It @id’ a1 giadsital 4 @rd’ s st 37wl T
Il

Distinguish between ‘Fixed Capital Account’ and ‘Fluctuating Capital
Account’ on the basis of credit balance.

3 qYT S Th BH T HEGR o qYT ATY-EMH 5 : 3 UM § died o | g @
! Teh T GTEGR SHR™T | 31, § qUT & o1 941 1Y @YU A9 3 : 2 : 3
of | 37 9 3794 TH ; T &Rl T o YT H IW Q31 | § & <IN <kl 0T

h

hiteTg |
A and B were partners in a firm sharing profits and losses in the ratio of
5 : 3. They admitted C as a new partner. The new profit sharing ratio

between A, B and C was 3 : 2 : 3. A surrendered éth of his share in

favour of C. Calculate B’s sacrifice.
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d} 997 R Teh BH H GG ¥ 971 ATH-gTH SUeR Sled 9 | 3! iRt gt
HUST: T 2,00,000 AT T 3,00,000 off | AREH Tor@ H IS W 12% 9id 9N

SIS 1 TG o1 | 31 HT=, 2016 hl FHTC §C ¥ o (0 YSil T =41 fou
o1 ®H o 1Y T TR L feI1 7T | 1

Al o MY o T AT TR iafee ST |

P and Q were partners in a firm sharing profits and losses equally.
Their fixed capitals were ¥ 2,00,000 and ¥ 3,00,000 respectively. The
partnership deed provided for interest on capital @ 12% per annum. For
the year ended 315t March, 2016, the profits of the firm were distributed

without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

T TdAfes 4 T 100 I3$ o 500, 12% FOHAT bl 5% b 98 T HHA & T
3TdeA A fohT | g9 RUGAT T YA oI 991 99T T T HEAT AT |
600 RUTTAAT oh TOT 3TTee UTed §C | A4l SATAGehl hl ITHUTIAeh YR T
CTREOIRIDI

qg HHd gC Toh &t TN K1 YA 3Meled T HHT A1, RIGHAT b A 6 feg

ATIYIh USHTHET Tiafseat hifsw | 1

X Ltd. invited applications for issuing 500, 12% debentures of ¥ 100 each
at a discount of 5%. These debentures were redeemable after three years
at par. Applications for 600 debentures were received. Pro-rata allotment
was made to all the applicants.

Pass necessary journal entries for the issue of debentures assuming that
the whole amount was payable with application.

e fafiee 9 T 10 I o 1,000 FHAT A3 BT T 2 fd 791 h1 Y99 Ar=HT
YA 9 i I 801 R o™ | T 3 Iid A bl 3feam Araar 3ft gift S
off |

dg ! 39 ATUhaq TRT i TUMT HifST 58 W 37 3110 1 GH:HEA fhan o1

Tohdl 2 | 1

7. Ltd. forfeited 1,000 equity shares of ¥ 10 each for the non-payment of
the first call of ¥ 2 per share. The final call of ¥ 3 per share was yet to be

made.

Calculate the maximum amount of discount at which these shares can be
reissued.
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Il qAT A Teoh ®H H HTEER o | d 9= 1 &Il bl BH H YA AT =Maa
o | ATSTAT o Afdierd saferddl <kl TET foheal a1 Afor k1 g= s=1ET 5=
®H H YA &l ¢ Fehd |

Durga and Naresh were partners in a firm. They wanted to admit five

D

more members in the firm. List any two categories of individuals other
than minors who cannot be admitted by them.

d1.91.td. TdHdes 4 T 100 I o 500, 9% Ul i, & 6% & a3 W
e fomam T3 o, T 100 ¥ o GHAT 310, g T 25 Uid 3T o ATTATH
R frifa fopam o o, 4 gfEtdd TR | 9% ot o iHe @ &g bl A4
qh AUTARGd Tal fhall 7T B |

HIH! HRIBH] VT Sl I Td §Y, 9% RUGAT hl GHAT A H &
QX 3Tk USH-THET Tiafsedl iU |

BPL Ltd. converted 500, 9% debentures of ¥ 100 each issued at a discount
of 6% into equity shares of ¥ 100 each issued at a premium of ¥ 25 per
share. Discount on issue of 9% debentures has not yet been written off.

Showing your working notes clearly, pass necessary journal entries for
conversion of 9% debentures into equity shares.

Shid, Tel, AL AT 76 Teb BH T AHGR & AT 3:2:2: 1% U H 1Y
qied o | 1.2.2017 I & < TSI TV TohAT AUT hid, Ud TI HAR o HEY
3:1:1% T TATH FIUT I HUR ThAT T | & b A UGV hid I BH
shl ©HTId 1 eAThd T 3,60,000 TohAT 7T |

HOHT HRIBH] U™ hl TI GUId §C T[& oh ST T80 hid T AT
STETehd o 10 BH hl T&aehl § AT s Jidfse HifT |

Kavi, Ravi, Kumar and Guru were partners in a firm sharing profits in
the ratio of 3 : 2 : 2 : 1. On 1.2.2017, Guru retired and the new profit

sharing ratio decided between Kavi, Ravi and Kumar was 3 : 1 : 1. On
Guru’s retirement the goodwill of the firm was valued at ¥ 3,60,000.

Showing your working notes clearly, pass necessary journal entry in the

books of the firm for the treatment of goodwill on Guru’s retirement.
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JehR H AT TR

i) T 10 I¥%k & 10,000, GHAT 3N <kl 10% o I | Hifuq
&Hh |

(ii) T 100 I % 200, 9% FIGHAT Bl 10% % T T U Hieh |
(iii) Y T HIE 99T T T 50,000 T TaHET T ThR Hih |

it kS td 43N TIfHds ol 38k YA o 17T Teun foifes i el
A USTH=T ST shifay | 3

Disha Ltd. purchased machinery from Nisha Ltd. and paid to Nisha Ltd.
as follows :

(1) By 1ssuing 10,000, equity shares of ¥ 10 each at a premium of 10%.
(11) By issuing 200, 9% debentures of ¥ 100 each at a discount of 10%.

(i11) Balance by accepting a bill of exchange of ¥ 50,000 payable after
one month.

Pass necessary journal entries in the books of Disha Ltd. for the purchase
of machinery and making payment to Nisha Ltd.

10. U WS T 10 YAk o GHAT M H fawed T 10,00,00,000 1 Aierehd
gSil o H1Y USilshd & | RFHT Shl 31f¥eT a9 qul ged 4sit T 6,00,00,000 off

NN

LTI Faehl sl TSR JGH hiH 7 qAT ITRUTEA Y TSH b S &
% f?slobla b T T 4 981 W Th AA-Tagfd T I hl o T |
HIIHT 4 3SR, e qAT T H hivled faehtd eheal <hl TATIAT T Wt HUiy
o | 39T 9 Ta=iia STTEeIhd1adl shl QU A o foll Sl 4 T 10 T
% 1,00,000 FHAT 39T 9T T 100 I % 1,00,000, 9% FROTGAT oh THT I
7o o | SRoT9sT &1 IMYA 9T 9Nl o 99l SHEed 9 AT 8 | A q«
SRUTYAT b1 19 qUT &9 ¥ 3119 & T | 2,000 3790 hl Teh ALYNh T 2

gt 3791 hl 3TT~dH AT=HT TRT T YTAH HH T ATHBA @& |

HrHT AR, 2013 1 =i 111 IEgHi & FER HEHT o Tefd faawor |

3191 GSil shl YGRIA shilelT | U Tobrdl @ Hedl shl Tga Wt hifvw [iea srd]
JHTRT AT I8l 3 | 3
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Ganesh Ltd. is registered with an authorised capital of ¥ 10,00,00,000
divided into equity shares of ¥ 10 each. Subscribed and fully paid up
capital of the company was ¥ 6,00,00,000. For providing employment to
the local youth and for the development of the tribal areas of Arunachal
Pradesh the company decided to set up a hydro power plant there. The
company also decided to open skill development centres in Itanagar,
Pasighat and Tawang. To meet its new financial requirements, the
company decided to issue 1,00,000 equity shares of ¥ 10 each and
1,00,000, 9% debentures of T 100 each. The debentures were redeemable
after five years at par. The issue of shares and debentures was fully
subscribed. A shareholder holding 2,000 shares failed to pay the final call
of ¥ 2 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also identify any
two values that the company wishes to propagate.

qY q9T 481 Tsh BH T AR o Y1 Y-8 3 : 5 % U § dical off
3eh! TR IRAT ShHS: T 4,00,000 AT T 6,00,000 off | 1.1.2016 i I

&l AT i INT o 70 Ueh T TR ST ™7 | SHT 9 Y9 b 39 91T

I =g § 9Ted TopdT | EHT 3791 G5l & 1T T 4,00,000 <18 S8 7Y qAqT A1
1 gt bl atg LAl W ST A1 | ST % Ja3 W BH hl ©IT shl a9 Ay,
81 T IHT o & Y U hl TUET HifGT | I8 A\ §\ fop THT ST

\

JTTATH oh 3794 YT ol AE A&l TS, HT o I W TATd o AGlehd o g
AT USHHET Tiafse ot shifse |

Madhu and Neha were partners in a firm sharing profits and losses in

the ratio of 3 : 5. Their fixed capitals were ¥ 4,00,000 and ¥ 6,00,000

respectively. On 1.1.2016, Tina was admitted as a new partner for —thh

share in the profits. Tina acquired her share of profit from Neha. Tina
brought ¥ 4,00,000 as her capital which was to be kept fixed like the
capitals of Madhu and Neha. Calculate the goodwill of the firm on Tina’s
admission and the new profit sharing ratio of Madhu, Neha and Tina.
Also, pass necessary journal entry for the treatment of goodwill on Tina’s
admission considering that Tina did not bring her share of goodwill

premium in cash.



12. 331, ST AYT Idd Teh BH H HIEIGR o a1 4 : 3 : 3% UM H o9 dled
g | ®BH Yid 99 31 9= i Ul YEaeh ¢ hLal & | 31 fgamer, 2016 =
37k <kl GEI=d &l 1 | "Teiei] oi@ | g9 o1 Tob fordt |Teigr <l 97 gH
T 3Tk Ho1eeh ol Ffaigd < g
(i) Wa;ﬁ@ld $T Y | 1.4.2016 <hl 37Meh o Yol @Id H T 90,000 I

I o

(ii) U@’TW 129% ATMYeh ST |
(iii) 3T o b a9 U, BH o AHI H °§ IGeh! T TR oAt fUSet

N\

o ToIshal T Ig oW <hi gU & TohaT ST, ST foh 25% ot | 31 fq@weR,
2016 T ®H I foshd T 4,00,000 T |

(iv) HH hl T©ITId H 3Gkl W | 379 shl Heg X BH <kl T h1 HoTohA
T 4,50,000 fehaT T |

HIgICRl Heig W ¥d @1eiqR o {Suiesh g U & fefaied s

e At o

() 3Eeh! §og % a9 H I@H MEW | 31.12.2016 qF AT T IATE
< 15,000 91 |

(i) T8O W 12% STk &ATS1 SEehl T T 1,500 <hl T8 |
319Nk o HSITGh sl T i b AT BH oh @@UTA - 3TMeh T Joil @rdl
IR TRl 9= Sog ﬁwﬁsﬁmg‘ B a1 | ®H % w@UTd gRI daIrR T3
T 37SMeh <1 Yot @rdl == Team T
avﬁmsmug-ﬁ@m
= STHT
R ot T oy ot T
< <
2016 2016
fGaesr 31 | ... 15,000 | A1 | 90,000
RO 31 | eeeeeee | e feora 31 | . 8,100
REFE 31 | e | e, Core 31 | . 40,000
fCore 31 | 90,000
et 31 | .. 90,000
3,18,100 3,18,100
3191k @b Uil @Td ol U HiT | 4
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Ashok, Babu and Chetan were partners in a firm sharing profits in the
ratio of 4 : 3 : 3. The firm closes its books on 315t March every year. On
315! December, 2016 Ashok died. The partnership deed provided that on

the death of a partner his executors will be entitled for the following :

(1) Balance in his capital account. On 1.4.2016, there was a balance of
< 90,000 in Ashok’s Capital Account.

(11) Interest on capital @ 12% per annum.

(111) His share in the profits of the firm in the year of his death will be
calculated on the basis of rate of net profit on sales of the previous
year, which was 25%. The sales of the firm till 315 December, 2016
were < 4,00,000.

(iv) His share in the goodwill of the firm. The goodwill of the firm on
Ashok’s death was valued at ¥ 4,50,000.

The partnership deed also provided for the following deductions from the
amount payable to the executor of the deceased partner :

(1) His drawings in the year of his death. Ashok’s drawings till
31.12.2016 were T 15,000.

(11) Interest on drawings @ 12% per annum which was calculated as
< 1,500.

The accountant of the firm prepared Ashok’s Capital Account to be
presented to the executor of Ashok but in a hurry he left it incomplete.
Ashok’s Capital Account as prepared by the firm’s accountant is given
below :

Ashok’s Capital Account

Dr. Cr.
Date Particulars Am;unt Date Particulars Am;unt
2016 2016

Dec31 | ......... 15,000 | April1 | ... 90,000
Dec31 | oo | s Dec31 |  .......... 3,100
Dec31 | e | s Dec31 |  .......... 40,000
Dec31 | ... 90,000

Dec31 |  ......... 90,000

3,18,100 3,18,100

You are required to complete Ashok’s Capital Account.
8
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A, T, AAATG Th BH U TEER I AT 3:2:3: 2o UM H o9 dled

J | 1.4.2016 1 3ok feutq fagwr = g 9 o1 -

1.4.2016 h! 31, &, ¥ 99T € T feafa feam

GO Tff g Tf[
SR LT} giEeg 8,25,000
I 2,00,000 Te] TREH T 3,00,000
q 2,650,000
L3 2,50,000
< 3,10,000 10,10,000
fafae THeR 90,000
HHTR &lagfd F== 25,000
11,25,000 11,25,000
3UYh Ty | AEER 4 Wi § A9 4:3:2: 1% JJ4 H Sl 1 U
fhaT | 39 3T & ToTu ®H hl T T AT T 2,70,000 TohIT 7T | I8 ot

Q< | [T T30 R

(i)  HMEITR &fdqfd F=F o foeg g 1 M T 30,000 ST ST ALl

it IREEI™ W T 25,000 h1 HeIg™ RIS
(i) WTIER o =Tl WA Wit I T THRISH ATeier

O
| fopaT STU |

QIR @Tdl, HeRi o Yol Wid d21 GHidd BH
I |

o T Y AU
g faemur dIR
6
P.T.O.



A, B, C and D were partners in a firm sharing profits in the ratio
of 3:2:3:2.0n 1.4.2016, their Balance Sheet was as follows :

Balance Sheet of A, B, C and D as on 1.4.2016

Liabilities Am;unt Assets Am;unt
Capitals : Fixed Assets 8,25,000
A 2,00,000 Current Assets 3,00,000
B 2,50,000
C 2,50,000
D 3,10,000 10,10,000
Sundry Creditors 90,000
;Vorkmen Compensation 25.000
eserve
11,25,000 11,25,000

From the above date the partners decided to share the future profits in
the ratio of 4 : 3 : 2 : 1. For this purpose the goodwill of the firm was
valued at ¥ 2,70,000. It was also considered that :

(1) The claim against Workmen Compensation Reserve has been
estimated at ¥ 30,000 and fixed assets will be depreciated by
< 25,000.

(11) Adjust the capitals of the partners according to the new profit
sharing ratio by opening Current Accounts of the partners.

Prepare Revaluation Account, Partners’ Capital Account and the Balance
Sheet of the reconstituted firm.

14. 1.4.2015 %l J.%. TAMEE 4 T 1,000 Ik o 8,000, 9% FKUTTAT hl 6% o &3
O TiTHa fohaT | SROTOHT &1 i N1 oh 9991 5% oh AT T MG HEAT 7 |
HI! 7Y TEeh Jid a8 31 HTH ol &g dl 8 | 9% FRUGA W A Jid a¥
30 THaFsR a1 31 6Tl bl <F BIAT € | &Id 9 L hldl hl X 10% 8 |

N\ N

31.3.2016 ! HATE T ¥ o iU RUMGAT s (FMHEA qAT RO S hl
JATEYIh UsiHH=N gfafsear shifsu |

67/1 10




On 1.4.2015, J.K. Ltd. 1ssued 8,000, 9% debentures of ¥ 1,000 each at a
discount of 6%, redeemable at a premium of 5% after three years. The
company closes its books on 315 March every year. Interest on
9% debentures is payable on 30th September and 315" March every year.
The rate of tax deducted at source is 10%.

Pass necessary journal entries for the issue of debentures and debenture
interest for the year ended 31.3.2016.

15. Teh el ®H o faued o guy Hefafga sasenst 3 avaess o=
BICIERI] ﬁ‘l@: 6
(i) e 9 T 800 ¥ |
(i) Ta=ed =3 T 800 T WA Ush ATEIER, Ty, 5 foham |

N\

(iii) Ueh WTEGR, al, ol Taeed & &l @@ o (U WJaa TohaT TR,
e Tt 38 T 10,000 <1 griesifies @ o1 | ar 9 foged =y 98
$H hl GgAd & | drdiges faeed =@ T 9,500 1 YA Tdr |
fepam

(iv) Ueh HTEER, SMehl, Td9eT s shl 2@ o Tt T 5,000 o HHIIE T
ggqd &l T8 | AHehl faueT =3 &l 989 = o fou ot ggua off
ATt Taeed & T 5,500 1 YIAH Th AT AHGR, HIgT H -

1 T 9 fomam |

(v) U HIEER, hiddl 4 T 9,000 % HHIRME R TI=ed Afsham & @@ &l
ggHfd & | I8 faeed =1 ol 984 i o T WY TgAd g1 T8 | shifddl
T 9,000 o B hl 3794 HHIIE o Y H o /AT | HA=R hl 98 &l
I @Td | TSN L TSI 7= o1 |

(vi) ¥ 19,000  Teh TGN, Udrg o 31U R0 o YU MUK 7q Taeed = o
feh T 18,000 ¥, o A hl AT & |

Pass necessary journal entries on the dissolution of a partnership firm in
the following cases :

3b

D ol

0

(1) Dissolution expenses were I 800.
(11)  Dissolution expenses ¥ 800 were paid by Prabhu, a partner.

(111) Geeta, a partner, was appointed to look after the dissolution work,
for which she was allowed a remuneration of ¥ 10,000. Geeta
agreed to bear the dissolution expenses. Actual dissolution
expenses T 9,500 were paid by Geeta.

(iv) Janki, a partner, agreed to look after the dissolution work for a
commission of ¥ 5,000. Janki agreed to bear the dissolution
expenses. Actual dissolution expenses I 5,500 were paid by
Mohan, another partner, on behalf of Janki.

67/1 11 P.T.O.
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(V)

(vi)

A partner, Kavita, agreed to look after the dissolution process for a
commission of ¥ 9,000. She also agreed to bear the dissolution
expenses. Kavita took over furniture of T 9,000 for her
commission. Furniture had already been transferred to realisation
account.

A debtor, Ravinder, for ¥ 19,000 agreed to pay the dissolution
expenses which were ¥ 18,000 in full settlement of his debt.

T a7 S Toh B H AIHCR & aAT 4 : 1% 3T{UTd H oY died & | 31.3.2016

hl 3ehT Tefa faewor g yoer 4 o

31.3.2016 i T AT S AT Tefa faawon

R LI ﬂff T Tf[
fafaa der 40,000 | UHs 24,000
geld RO o ToIT JTaem 4,000 | GG 36,000
37ed o 6,000 | ¥ 40,000
qrHT 9= 10,000 | BT 80,000
PSR ESICAGELREMIERY 80,000

i 1,20,000

Sl 80,000 2,00,000

2,60,000 2,60,000
3uy<k Tl bl & = i 9T o 11T 3 <kl THHTIRad 91dl 9 Teh 4T G

SATAT AT

(1)

(i1)

(111)

(1v)
(V)

\

3 TGSt o fIT T 1,00,000 AT @A FTHREH o6 394 91T o foQ
T 20,000 AT, fSEeh 318 WAT shT T 9T € ¢RI ST o foram e |
¥ 2,000 % CHGRI bl ad RN s &I H FUlIRgd TohdT ST qo

SR T e T Wiew Uil o fTU 4% o1 Srau™ T St |

T sl T 2,000 ¥ HH fRa1 @M, Bk W T 4,000 F1 edg™
ST SATWM AT TATE T JIMH T 10% 1 HeIg™ T AT |

T 7,000 % o, s feufa faawo & &) ewne e 3, o1 <@ fomam s |

T 2,300 HT Teh 31qd HUHA o1 o o1 NEehl @l g&aehl § Toh
STIUTT |

BH hl TEdhl H § o T W IR Al o [0 A9k YSH= Jiafsean
3 4

(@Y
hISTU |

AT
12



R, I U7 GAHT Th BH § HIHGR o 9T 4 : 3 : 3 UM H AY9-JTH
died o | 31.3.2016 ki ekl Tt Tarawor f gopr o o1 -

31.3.2016 h! FHR, JTAHA qAT T kT ferfa fearm

ATER 1,10,000 | Uhs 80,000
g 999 60,000 | <TGR 90,000

f’f\%rq-‘f : YT Udgt 10,000 80,000

THI 3,00,000 i 1,00,000

JEEE 2,50,000 NI 3,00,000

gt 1,50,000 | 700,000 | Hem 2,00,000

Uehia 60,000

ATH-BTH ©@Td 50,000

8,70,000 8,70,000

39k TdiYr ohl GHR A TRt U foram dm o8 HgHid 53 Tk

(i) T 4,000 % CAGRI I ad RN % ®I H JUlIRGd TohIT SITTT qo
CAeRl T god Ud HiQ19 R0l o [T IIEEH sl 5% W T AT |

(i) T 20,000 % Uk <HeR, et <@ T8 foram T em, w1 w@@r fomn
STTET |

(ifi) ULl I YUId: AUTTRIT TohIT ST dT Eieh, HIMAL AT HaH W 5%
Hedg | AT ST |

(iv) ITEHE QT FAT qiasT § @19 3 : 2% AU § die |

(v) GHR o TR UG hid G HBH hl T I edThd T 5,40,000 TR

T |
G o A1 UEY hid T BH hl J&aehl H ST oHeAl o Told Taveh
STTE= gfafsedt shiftay | 8

67/1 13 P.T.O.



67/1

C and D are partners in a firm sharing profits in the ratio of 4 : 1. On
31.3.2016, their Balance Sheet was as follows :

Balance Sheet of C and D as on 31.3.2016

Liabilities Am;unt Assets Am;unt
Sundry Creditors 40,000 | Cash 24,000
Provision for Bad Debts 4,000 | Debtors 36,000
Outstanding Salary 6,000 | Stock 40,000
General Reserve 10,000 | Furniture 80,000
Capitals : ﬂi?ﬁiiﬁfy 30,000

C 1,20,000

D 80,000 2,00,000

2,60,000 2,60,000

1

On the above date, E was admitted for Zth share in the profits on the

following terms :

(1)

(11)

(111)

(iv)

(v)

E will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of
goodwill premium, half of which will be withdrawn by C and D.

Debtors ¥ 2,000 will be written off as bad debts and a provision of
4% will be created on debtors for bad and doubtful debts.

Stock will be reduced by ¥ 2,000, furniture will be depreciated by
T 4,000 and 10% depreciation will be charged on plant and
machinery.

Investments of ¥ 7,000 not shown in the Balance Sheet will be
taken into account.

There was an outstanding repairs bill of ¥ 2,300 which will be
recorded in the books.

Pass necessary journal entries for the above transactions in the books of

the firm on E’s admission.

OR

14
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Sameer, Yasmin and Saloni were partners in a firm sharing profits and
losses 1in the ratio of 4 : 3 : 3. On 31.3.2016, their Balance Sheet was as

follows :

Balance Sheet of Sameer, Yasmin and Saloni as on 31.3.2016

Liabilities Am;unt Assets Am;unt

Creditors 1,10,000 | Cash 80,000
General Reserve 60,000 | Debtors 90,000

Capitals : Less : Provision 10,000 80,000

Sameer  3,00,000 Stock 1,00,000

Yasmin 2,50,000 Machinery 3,00,000

Saloni 1,50,000 | 7,00,000 | Building 2,00,000

Patents 60,000

Profit and Loss Account 50,000

8,70,000 8,70,000

On the above date, Sameer retired and it was agreed that :

(1) Debtors of ¥ 4,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(11) An unrecorded creditor of T 20,000 will be recorded.

(i11) Patents will be completely written oftf and 5% depreciation will be
charged on stock, machinery and building.

(iv) Yasmin and Saloni will share future profits in the ratio of 3 : 2.

(V) Goodwill of the firm on Sameer’s retirement was valued at

< 5,40,000.

Pass necessary journal entries for the above transactions in the books of
the firm on Sameer’s retirement.

n ™\ “\

fl.TF. T, e 3 T 10 9@ &+

* ‘\0 '\

50,000 HAT 3N sl T 8 Uid 3TN

Aty ) ity = o fou 31ees 1y

o T AT

D

JTAGT W : T 4 Jfd A (T 29 ATy Higd)
3T W : T 6 9fd A (T 3o AT Algd)
TH I W : T 5 A 3 (T 1h AT Higd)

el qn AT~ =T W Y
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ﬁﬁn‘rrth aﬁq‘q’ﬁﬁw | ZOO?HYﬁObKOb A, Tﬁfrravi 34|®|¢—| tUNCT!

A A&l fhal a9l 400 3TN o ANUWeh, HTgd 4 374 I T
YA 3ATeeH TR o F1Y L QAT | 3T o qid 99T Tﬁqm % A I
&0 S T TR | 3eh Y9I 9| AT A T8 | 100 T % U,
FET 5 JYH AT TRT 1 TaE T8 R qem 300 370 o Teh LR,
TRY 9 999 Ir=q1 TR < |1 goll IreHT AT o1 W Yiae st feam | gom

NN

AT=HT T YT i o qnd YT=ITd SN b 3TRN T 80T kL fordl 7 | 34k

qYEITd, G T SAf=dH IT=T T JET T3 991 YUId: ITed §1 T8 | 801 Ty 77T
|yl 37 %991%[34‘\7“13" RINCRENIECIETR IR

3Th el e ToTT ShuHT i T&dehl B AT USHIHET ST iU |
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A5, [dHEE 9 T 10 I3 & 50,000 THAT M bl T G HIHT A
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ST W : T 2 UTd 3T
eI W : T 4 9[d 379

TH qT g Jr=AT W A T
A T SHAT-SATYET 83T | 30% 3T o 107 SATAGAT hl & L Tean T
qYAT 3TSed TR 999 HL ¢ T8 | AT 3THEehl hl T ThR § 37eeq Tk
YT

oty 3Tae fopu U 3T Jafed foru U 379
| 30,000 40,000
11 25,000 10,000

[ 3ATgehl ahl AT 1 HTHSA TohIT TR 3o GIT YA ohl Ty AT TR

ST FHESH 3TTeed T ¢ URT § oL Tofam T3 |

Aol 1 O Traftd Ueh ARk, ¢Ush, a1 1,000 3790 o ToQ 37rded foparm o,
ﬁ 3+|oi¢—| ST <6 AR Tai TR | 100 3730 o Teh IWYH, uq\ﬁ i 3Tee
T WA & TohaT | TS A0l II & TraIf-erd o7 | 37§ o qi-d 99dmd.
a"rwa&mwaﬁ%swﬁwww%mw | 3Feh UTTd YW dUT 3if=H
Jr=HT /AT g d21 gl AT 1o 81 75 | 9k 997 TS % L0 fohU 7T 379 <l

T 11 9fd 3791 YU ggd YH:HTtHa she e mm |
SUYTH TGl oh ToTT ShIUHT hl J&ehl H ATGYTH USHHET JAfseAl iU |
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VXN Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at a premium of ¥ 8 per share. The amount was payable as follows :
On Application : ¥ 4 per share (including ¥ 2 premium)
On Allotment : ¥ 6 per share (including ¥ 3 premium)
On First Call : ¥ 5 per share (including ¥ 1 premium)
On Second and Final Call : Balance Amount

The 1ssue was fully subscribed. Gopal, a shareholder holding 200 shares,
did not pay the allotment money and Madhav, a holder of 400 shares,
paid his entire share money along with the allotment money. Gopal’s
shares were immediately forfeited after allotment. Afterwards, the first
call was made. Krishna, a holder of 100 shares, failed to pay the first call
money and Girdhar, a holder of 300 shares, paid the second call money
also along with the first call. Krishna’s shares were forfeited immediately
after the first call. Second and final call was made afterwards and was
duly received. All the forfeited shares were reissued at ¥ 9 per share
fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

OR

JJK Ltd. invited applications for issuing 50,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application : ¥ 2 per share
On Allotment : T 4 per share

On First and Final Call : Balance Amount
The 1ssue was oversubscribed three times. Applications for 30% shares
were rejected and money refunded. Allotment was made to the remaining
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 80,000 40,000
I1 25,000 10,000

Excess money paid by the applicants who were allotted shares was
adjusted towards the sums due on allotment.

Deepak, a shareholder belonging to Category I, who had applied for
1,000 shares, failed to pay the allotment money. Raju, a shareholder
holding 100 shares, also failed to pay the allotment money. Raju belonged
to Category II. Shares of both Deepak and Raju were forfeited
immediately after allotment. Afterwards, first and final call was made
and was duly received. The forfeited shares of Deepak and Raju were
reissued at ¥ 11 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
the company.

67/1 17 P.T.O.
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PART B

(Analysis of Financial Statements)

18. M, Ueh TEehlcild THa3 i Uehs T hacilH o ToTU 39 F&eh AU hl
fatar 9 forg o ety d gftges g7 =nigw 2

Normally, what should be the maturity period for a short-term
investment from the date of its acquisition to be qualified as cash
equivalents ?

\

[N NN (N N\ N\ [Nl G
19. Uhs JATE a0l IR i o AU 32T &l 3gT hiwT |

State the primary objective of preparing a cash flow statement.

20. ‘Toim faawon =1 favcwer =1 =1 319 2 2 v foveww & fohegl @ 393l <kl

3%E it
What is meant by ‘Analysis of Financial Statements’ ? State any two
objectives of such an analysis.

21. Y. fdfids o1 w@iitca 3{9E 0-80: 17 |

(@ O

U dd §Y Ig@ hINC Toh HHTCIREd el | EaTiHcd 3TUId e, =
31T 3EY his IHad- Tal s8N

(i) &% ¥ T 2,00,000 T 9= IY I oF FOT YT TohaAT |

(i) T 75,000 shl M- T TE Shd ThaT T |

(iii) ¥ 1,00,000 % 5% MG qalfereprl (M) 3190 b1 MY foham |

(iv) T 4,00,000 T A o HA B Tdshal ol THAT 3ATMN 1 HT TR
AT |

The proprietary ratio of M. Ltd. 1s 0-80 : 1.

State with reasons whether the following transactions will increase,
decrease or not change the proprietary ratio :

(1) Obtained a loan from bank ¥ 2,00,000 payable after five years.
(11)  Purchased machinery for cash ¥ 75,000.
(i11) Redeemed 5% redeemable preference shares ¥ 1,00,000.

(iv)  Issued equity shares to the vendors of machinery purchased for
< 4,00,000.
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faiar foaon =1 <igrerd staeamrunsTl, fagrai, fshaneti den fafess gaieror of,

Nod saeaTiies e Y=Td 8id &, ol &9F H T o dIR fhI1 ST 8 | 3

s O

[l Ul F=HT 1 Gld Bld 8 ToiFeh TMYR 9 HEGHT shl ATHYGHT T o=t

feafd o 9 O TI5hy Heheid @ dlich SUANTehdl THAT © $ehl GHS Hob adl
SIS AT 319 ATk HUET § 31Ul &9 § HL Eeh |

\ N\

3UYth AT H UH Tobrgl QI oAl 1 Yga hitaq foenl Topdll SHFat bl 37U
ot foeor ¥R &d T9Y &9 4 W1 91y, | I8 Wi 3Ig@ shifoie fob o]
sfutag, 2013 @ AT III % J{EAR Tsh ol o feafad faewor #
f=leTRaa Tal bl fehd-fohd T 3fiWehl AT 3-SRl o ST=aild GRTIAT AT -
() YT "=

(ii)  gdgd IT=HY

(iii) T AN
(iv) o AfYfdaey

Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the sources of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can
easily understand and use them in their economic decisions in a
meaningful way.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in

the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013.

(1) Capital Reserve
(11) Calls-in-Advance
(111) Loose Tools

(1zv) Bank Overdraft

19 P.T.O.



O

23. 31.3.2016 I TH.3MX.TH. faifiee & f=taiiaga feafa foawor qen sifafea = @
Tehg JaTg faeawur dar hifse 6

31.3.2016 h! TH.R.TH. fertwee =t feafa feawon

e | 31.3.2016 | 31.3.2015
IEELI g. § g
I - HHAT TS qIAT
1. | roremd fAfem .
(31) 3191 St 4,50,000 | 3,50,000
() T=F U9 AT 1 1,25,000 50,000
2 Wﬁﬂ?ﬂﬁ
ACEANIERERY % 2,25,000 | 1,75,000
3 %I'IFLW
(31) AHRIAN R 3 75,000 37,500
() TLRIAN JTEY™ 4 1,00,000 62,500
$cl 9,75,000 |  6,75,000
I — URET T
1. | 3T U Ev T
(37) T e
(i) Hd 5 732,500 |  4,52,500
(i) 3T 6 50,000 75,000
(F) e FHaw 75,000 50,000
2 %I'I?'[\‘ZI'F{HTCI'f%I'QT
(31) ey fer 20,000 35,000
() i (ATE=I) 7 61,000 36,000
(@) Uhg qAT Uhs T3 36,500 26,500
A 9,75,000 |  6,75,000
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Tt % e

e

| N— 31.3.2016 31.3.2015
g. T T
1. | 99T TS AT
(e — ATH-8TH Torawor T W) 1,25,000 50,000
1,25,000 50,000
2. | STURTAT T
12% ZRUTIA 2,25,000 1,75,000
2,25,000 1,75,000
3. | TTgeRTATT T
Seh ATy 75,000 37,500
75,000 37,500
4. | TYRTA T TTALT
ATl AT 1,00,000 62,500
1,00,000 62,500
5. | g arEra Al
ENIEE 8,37,500 5,22.500
CAPT (Hf::{q) RS (1,05,000) (70,000)
7,32.500 4,52,500
6. | STH TRl
G 50,000 75,000
50,000 75,000
7. | ¥k (ATeTH=)
ik (Toshl & T HTaT) 61,000 36,000
61,000 36,000

JARE QT
¥ 50,000, 12% U9 bl 7109 31.3.2016 <1 TohAT 71T |
Iy | U TIH, TIEehl @R T 40,000 o qU1 TNE W TohiAd (Fiad)

(1)
(i1)

qeIBH T 20,000 T, 1 T 5,000 ! BT W = 741 |
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Balance Sheet of SRS Ltd. as on 31.3.2016

From the following Balance Sheet of SRS Ltd. and the additional
information as on 31.3.2016, prepare a Cash Flow Statement :

Note | 31.3.2016 31.3.2015
Particulars No. T T
I - Equity and Liabilities :
1. | Shareholder’s Funds:
(a) Share Capital 4,50,000 3,50,000
(b) Reserves and Surplus 1 1,25,000 50,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 2,25,000 1,75,000
3. | Current Liabilities :
(a) Short-term Borrowings 3 75,000 37,500
(b) Short-term Provisions 4 1,00,000 62,500
Total 9,75,000 6,75,000
II — Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(1) Tangible 5 7,32,500 4.52,500
(11) Intangible 6 50,000 75,000
(b) Non-Current Investments 75,000 50,000
2. | Current Assets:
(a) Current Investments 20,000 35,000
(b) Inventories 7 61,000 36,000
(¢) Cash and Cash Equivalents 36,500 26,500
Total 9,75,000 6,75,000

67/1
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. T T
1. Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 1,25,000 20,000
1,25,000 50,000
2. Long-term Borrowings
12% Debentures 2,25,000 | 1,75,000
2,25,000 | 1,75,000
3. Short-term Borrowings
Bank Overdratt 75,000 37,500
75,000 37,500
4. Short-term Provisions
Proposed Dividend 1,00,000 62,500
1,00,000 62,500
5. Tangible Assets
Machinery 8,37,500 | 5,22,500
Accumulated Depreciation (1,05,000) | (70,000)
7,32,500 | 4,52,500
6. Intangible Assets
Goodwill 50,000 75,000
50,000 75,000
7. Inventories
Stock 1n Trade 61,000 36,000
61,000 36,000

Additional Information :

(1)
(i1)

< 50,000, 12% debentures were issued on 31.3.2016.

During the year a piece of machinery costing ¥ 40,000, on which
accumulated depreciation was ¥ 20,000, was sold at a loss of
< 5,000.

23
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Que @
IR CARERSICIET)
PART B

(Computerized Accounting)

‘TR SI-STTTa-Uldaed” T =7 37 7 ?
What is meant by a ‘Database Report’ ?
‘Gt T AT Y B 2

What is meant by a ‘Query’ ?

N4 a

[AT3TSe. TI@Teh HTFeRR ST =3 A d Id &IH H W 9H Il ‘a=liaqd ae

“TEATIH-ATTA” hl THETST |

Explain ‘Flexibility’ and ‘Cost of installation’ as considerations before

opting for specific accounting software.

AT TG B @TA1 91 b {ehral 9 39Sl ol THSATSY |

Explain any four sub-groups of the Account Group ‘Profit and Loss’.

IR @R GT%eaRR & YIaeATa= d Higd IO sl 9HEmsy |

Explain the steps involved in the installation of computerized accounting

software.

‘eI BIETET T =T AT 2 ? 38k AT THHATSU |

What is meant by ‘Conditional formatting’ ? Explain its benefits.
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