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Please make sure that the printed question paper are contains 19
questions.
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The Code No. and Set on the right side of the question paper should be
written by the candidate on the front page of the answer-book.
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Before beginning to answer a question, its Serial Number must be written.
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Don't leave blank page/pages in your answer-book.
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Except answer-book, no extra sheet will be given. Write to the point and do
not strike the written answer.
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Candidates must write their Roll Number on the question paper.

o U g % Fav @7 @ {@ 7 ghlEd &Y @ [ 59T [ 7 98 & qher &
FYUT 37 T F i3 o qar &hHe T8 R wam

Before answering the questions, ensure that you have been supplied the

correct and complete question paper, no claim in this regard, will be

entertained after examination.
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(vii) mﬁa?a‘aﬁ?m%yw?#aﬂ?/ﬁ%@?ww?/ oaq 7ot 7 & o BT

g% & 797 T 8
(viii) T=-FH G, TEHE T G ad JeT G AY T 8l

General Instructions :
(i) All questions are compulsory.
(ii) Marks for questions are indicated against each.

(ii) Question No. 1 is divided into sixteen (i-xvi) objective type

questions. Each question carries 1 mark.

(iv) Question No. 2 to 8 are very short answer type questions carrying 2
marks each. Answer to these should normally not exceed

30 words each.

(v) Question No. 9 to 16 are short answer type questions carrying 4
marks each. Answer to these should normally not exceed

60 words each.

(vi) Question No. 17 to 19 are long answer type questions carrying 6
marks each. Answer to these should normally not exceed
130 words each.
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(vii) Internal choice is available in all long answer type questions. You

have to attempt only one of the given choice.

(viii) Word limit is not applicable to formulae, numericals and

diagrammatical questions.

[ a5 99 |

[ Objective Type Questions ]

[=TleiET 797 % @&l A% g -
Choose the correct alternatives of the following questions :
1. () = H 9 P9-ar gafe a B ? 1
(1) =T @ (@) up g A B
(6) Swlwr WgE (3) K o
Which of the following is a macro variable ?
(A) Elasticity of demand
(B) Price of a commodity
(C) Consumer equilibrium
(D) National income

(i) T HOT 96 OY-374 B THHIGK ol &, I8 HNT P @ ol © ¢
1
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(@) =98 & TR (3) TP G FA

When the demand curve is parallel of OY, then elasticity of

demand is :

(A) Infinite (B) Zero

(C) Unity (D) Less than unit
(iii) THF T T9 SO B & o ¢ 1

(s) AR> AC (@ ARrR=AC

(|) ArR<AC @ TR>TC

Normal profits occur when :
(A) AR> AC (B) AR=AC
(C) AR< AC (D) TR>TC

(iv) -8 SR & foT &4 & foe A67 9 Sfos wxa 3@ it § ?

(3) orcaTiER
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Under which market form, demand curve for a firm is a horizontal

straight line ?

(A) Monopoly

(B) Perfect competition

(C) Monopolistic competition

(D) Oligopoly
(v) frfefaa & @ H9-a1 Jae @)X & ? 1
(&) S
(@) =
(®) g
(3) = & F8 T
Which of the following is a flow variable ?
(A) Consumption
(B) Wealth
(C) Quantity of money
(D) None of these

(vi) SR IO b HeEaEq TS ST H 1
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As a result of double counting national income is :
(A) Overestimated

(B) Underestimated

(C) Correctly estimated

(D) All of the above

(vii) &9 % STTAR AD TN AS &l THMT & el &

According to Keynesian equality between AD and AS can take

place in a situation of :
(A) Less than full employment

(B) Full employment
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(C) Beyond full employment

(D) None of these
(viii) Thifoe Sfav frfofed & § e Ag 8 7
(51) =g
(@) Fas saf
(|) etfy @m
(z) = waf
Inflationary gap measures which of the following ?
(A) Deficient demand
(B) Propensity to invest
(C) Excess demand

(D) Propensity to save

=it #e &8l & 1 T, Y -
State whether the following statements are true or false :

(ix) Iowar a8 fRafy B e o 9y @ A6 3@ gt @ oTfe ki B

1

Scarcity is a situation in which demand for a commodity exceeds

its supply.
(x) IO aE] B BT gha A F gRe B BRT B o 1
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Rise in the price of substitute goods is the cause of increase in

demand.
(xi) T &b q AF B Tl ol 1
Supply can exceed stock.
(xii) THIYBR § G T JT P AR TG & A ol 1

The difference between firm and industry disappears in monopoly.

(xiii) THRe-otdeme & Tt v & A a1 Neat H SremEs R S B
1

Macro-economics studies all kind of aggregates or averages.

(xiv) TEJST T Farell & e Frafd & g o 7 e e S B
1

Net exports of goods and services are included in domestic income.

(xv) g A0 B Rl § IR #1 G1C & aofc H AT T ST Aoy
1

In case of deficient demand, government should not adopt policy of
deficit budget.

(xvi) Gl H ThH STHEH FL B 1
'Service Tax' is an indirect tax.

[ SHfc-STgERIeT® H9 |

[ Very Short Answer Type Questions ]

2. fte-a7edeme 5 Fed B 7 2

What is Micro-Economics ?
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3. A & W 3 TR TRy 2

Give exceptions of the law of demand.

4. T iR § ofed dur @ T @ 6 SR % B © P2

What are the shapes of marginal revenue curve and average revenue

curve under perfect competition ?

5. I&] H THEUA d AT AT GEE © 2

What do you mean by homogeneous product ?

6. STTAIEHIK i GRS ST 2

Define Oligopoly.

7. WA R ;T 7 2

What are intermediate goods ?

8. g & Rex X q 791 aRmg & ? 2

What is meant by fixed rate of exchange ?

[ TS 527 ]

[ Short Answer Type Questions ]

9. el AN B FAYROM P U dMerH AT JCMRH R WL B 4

Explain the concept of fixed cost with the help of a table and diagram.
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11.

12.

13.

14.

15.

16.

17.
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A I B T A RN E 7 ST G A dY S M ThaT 8 ¢ 2 +
24

What is meant by the problem of double counting ? How can it be

avoided ?

i3 o @ arem @ |ay § S i 4

Explain in brief the concept of mixed income.
IRT A der @A Faw 7 =i Jamsy 4

Differentiate between induced investment and autonomous investment.

T & AT AT Hl e AT Hir| 4
Explain briefly the secondary functions of money.
HE 9% & g7 T FA TRy 4

Explain four functions of a Central Bank.

f AT 4 Bl B ? R @ e @ W i
242=4

What is excess demand ? Illustrate with the help of a diagram.

T faf g 3 qoTe @ STl b SATeT ity 4

Explain the merits of flexible exchange rate system.

[ ¥ ITUHF U7 |
[ Long Answer Type Questions ]

A @ e w/ s 7 ae frew a arg e ® 7
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2+4=6
What is law of demand ? Why does this law operates ?
Jgqr
OR
AR P BT A R FEG © ¢ 9 T BT A el & ol @l e

2+4=6
What is price elasticity of demand ? Explain any four factors affecting
it.
18. T SiAfT @1 & ? g0 oA # ofcesh d ®H & dged @ Qe Ry s
A B 2+4=6

What is perfect competition ? Discuss the short-run equilibrium of the

firm in perfect competition by way of marginal approach.
YT
OR

it | T AR B ? 3@ AT F al el @ e Sl
2+4=6

What is Supply ? Explain factors affecting it.

19. THIAHR SR & J&d fAQwdel & aoF & 6
Discuss important characteristics of monopoly market.
YT
OR
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TR i &Y & g faQeanet & avie &

Discuss important characteristics of monopolistic competition market.
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