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Instructions for the Candidates

Write your roll number in the space provided on
the top of this page.

Answers to short answer/essay type questions are
to be given in the space provided below each question
or after the questions in the Test Booklet itself.

No Additional Sheets are to be used.

At the commencement of examination, the question
booklet will be given to you. In the first 5 minutes,
you are requested to open the booklet and
compulsorily examine it as below :

(i) To have access to the Test Booklet, tear off the
paper seal on the edge of this cover page. Do not
accept a booklet without sticker-seal and do not
accept an open booklet.

(ii) Tally the number of pages and number of
questions in the booklet with the information
printed on the cover page. Faulty booklets due
to pages/questions missing or duplicate or not
in serial order or any other discrepancy should
be got replaced immediately by a correct booklet
from the invigilator within the period of 5
minutes. Afterwards, neither the question
booklet will be replaced nor any extra time will
be given.

Read instructions given inside carefully.

One page is attached for Rough Work at the end of
the booklet before the Evaluation Sheet.

If you write your name or put any mark on any part
of the Answer Sheet, except for the space allotted for
the relevant entries, which may disclose your
identity, you will render yourself liable to
disqualification.

You have to return the Test booklet to the
invigilators at the end of the examination
compulsorily and must not carry it with you outside
the Examination Hall.

Use only Blue/Black Ball point pen.

Use of any calculator or log table etc. is prohibited.

10. There is NO negative marking.
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This paper is of two hundred (200) marks containing four (4) sections.
Candidates are required to attempt the questions contained in these sections
according to the detailed instructions given therein.
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SECTION - I
Qug -1

Note : This section contains five (5) questions based on the following
paragraph. Each question should be answered in about thirty (30)
words and each carries five (5) marks.

(5x5=25 marks)

e : T4 T H frefafad sese W e[ Ui (5) W9 § 1 Tesh 9 &l W
T A (30) Vel W ST T UAE WA Ui (5) A w1 T
(5x5=25 3iah)

Read the following and answer questions from 1 to 5 :

CONSUMPTION Vs. INFRASTRUCTURE

Over the past three years the average growth in India’s GDP has been 8% compared
with 5.5% in the proceeding three years. At the heart of this acceleration in growth
has been the sharp rise in capital flows dependent on global risk appetite. Cumulatively,
over the last three years India has received capital flows of $ 76 billion compared with
$ 28 billion in the proceeding three years. This global liquidity spill over into India has
allowed the government to pursue relatively loose monetary and fiscal policies.
Households and government have lapped - up this liquidity, increasing India’s debt to
GDP by 32% points and driving the GDP growth rate.

A large part of this borrowing has been used to boost consumption. Ideally, the
sharp curve in real interest rate should have generated stepped - up investment by the
corporate sector. However, for the last five years, corporates have been reducing their
debt - to - equity - ratios and their capex to depreciation has been falling despite rise in
return on equity.

But why is the growth mix tilted towards consumption ? This skewed trend is
due to weak performance in the public sector. India’s infrastructure spending is close
to a 25 year low even after the recent pick - up. After years of decline in infrastructure
spending as a proportion of GDP, the government appears now to be increasing its
productive investments in infrastructure (largely through SPV structures). In addition,
overstretched capacity utilisation is prompting some response from corporates.
However, the corporate sector is not yet pursuing a full - blown capex cycle as the
government is still proving slow to implement investment in infrastructure. On an
aggregate basis, the foreign liquidity flows have boosted consumption by government
and households more than investments.

There is clearly an urgent need for aggressive investment in infrastructure to correct
the imbalance, particularly given the large additions to the country’s labour force each
other; about 14 million people in the 15 to 65 years age group (the figure for China is
only 9 million).
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In addition, the unemployed population in India is already too large for the
country to be able to afford a weak investment environment and low job creation.
About 350 million people live on income of less than $.1 (pp Adjusted) a day, indicating
that the country’s huge number of unemployed is likely to become a major challenge.
Both China and India have the problem of a risking work force. However, it has so far
evoked different responses from the two governments. While China is focused on
infrastructure spending lifting overall investment and creating new productive job at a
rampent pace, India is using its public finances to increase populist revenue expenses.

Initially, this consumption and borrowings - driven growth was a positive
development because it improved domestic capacity utilisation. But since early 2004, a
rising proportion of the consumption growth has been met through imports. In
otherwords, incrementally every rupee of consumption boosted by borrowing is not
generating the same positive impact on domestic output and corporate operating earnings
as it did when capacity utilisation was low.

ot @1 ool ¥ 9Ra 1 ied Gehe we] Sere (SHELT) 8% Wi @ ¥ 1 39 U
% T o o TR I8 hAd 5% 11 g W MG & o H, Afvaes SfEd w1 T8 Hehd
&A1 T STTHIRE, YT Joe | dsi § 8 Al serad & | Fel fHerent / gy &9 4, e dF
Tt § 9Rd 7 76 faferm eer % qSit yare # wifdd fom €, SS9 eel % o9 ol o 28
fafeem eer § 9gd ifte g1 39 Sftas TR el &l YRA § SARE & HR TR
STUERd Srell Hifger qem fordta Rl 1 STTER0 o Fehl ¢ 1 AFIRGRI o TR QM A 39
TG - o gl e foran | ot WiereRt STaemn fSeh SRen Hehel e 3CTG o Wi WA i
TSR 32 Hferd foig e Tt T MRA i Hehel Be] SIS i S H off IEdl g5 | 39 39N &
¢ o= &1 W @ #1 se & ford foran e ¥ smewt fefa #, awafaw se-w |
ST HHT oh HROT HTUNRS T ol AHHIAAT A9 o191 1 M1 AfeT o1 | qenty, frsa
T i B HIINE Jee A YTt o ST | 379 ot o L @ T AT W Yol R EHaret
gigeiie TATE & aeSE Yo g9 % STTU H TRl Yiid = 2 @I 2|

g gfe-Tag &1 goa @ud &t IR =i 8?7 fi® g & a8 ygia aesie & |
THASIR YGY T IROMH § 1 B H 3T I U o J6S[G WA ol STHRYA & R @i fawel
T T § 31 A e AT1 Hehel Tie] STUIE o YUY % ®9 H SMHRd @ W T o
TR e Tl | H TS HHT & 9N, TH Y Sl ¢ o, 376 TR SR & H 771 e
& W (T TR, G 5 | 39k Afafed emar suan H sifee fee s
Yo 1 3T ag o foan Wienfed o 8, fiRe off hrdfve & s1eft 7k Wk qof SivTa & =6
STYAT TE A ¥ HifeR SMURYd @re H o bl on] % H Tehr o1 qeh g wifed gg §
T ATHR T, Fol faeet T garg 3, ArRent e SRR gl gr, fowr & a1 3asin =i
e fea B
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g T8 ¢ o 39 STHgeH &1 TEl A o fAT SuRd & H SiReR e S st dehrd
SMEYFHAT & | ST TEvashal foviy ®9 ¥ gafay o«f € fo 3 & 9fis o o g a9
sttt S H gfg AW T 1 15 F 65 a7 o 3Mg-a o 14 e aftes 39 o1 # wfqad
e ¥ (S 1 7 Ter e o Ffer ¥) | T SR YR H SRR # 9gd 9 Hen
& foreeh fore weh gofl A arareren ae saeR e # il & ST Suers %iq § <9 qHe
T ¥ WRa § @ 350 fhferem dm ufafes 1 Ser @ &8 &6 o (WA, 1 gEeifa
) TR e 199 A & S TF 1 T ST TN KT © ok 9 F fan fawner geaes sRemR
AN T TS FAIG o7 o] 1 WRA q1 = Sl o WA ded gT -l i HHE T
qefy, 39 TR 1 TRl ki wfathard fis ® 1 <@l = A, st Eita w5 ¥ go qmr few
T Y AT SATEHAT U1 AT & Tl TR U1 B, ST 4 STERA @ o el T
Hfd foren &; 9@ YRG0 WSt 2Tk I o1 ST SRy Toied @i ol e |
WTI

TR H YT q1 SUN R =ferd gig Teh Fehricdeh Tk o, Riifer s99 ety arar
I ITANT FeT | g 1 2004 o IRY ¥ @d Jig i Yfd AHehiees €9 § T g i S
| TR W H, U G S T T SUNFT 1 Yedish 9T Be] SCIIGH AT HIURE SARFET
3 TR I FehRIcH e YT Tal Y HehT ST el Il o STel &THdT SUNT A T |

1.  What is the trend of growth in India’s GDP in the last six years ?

freal ©: aul § IR & et =] Sce H gig #i ygfa @1 @ &2
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2. Do you think that capital inflows towards India during last six years are healthy ?
Why ?

T 39 TH | & foh 9Ra 1 3R it sfadfare w@reel @8 ?

3.  What was the main purpose for which a large part of the borrowings has been used ?

U & Tk oIS W 1 YA W 1 T Ie9 1 o1 7
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4.  Will you give priority to investment in infrastructure over consumption ? Why ?

T 39 TG T 799 Rl 3TN R o 9 Afeer awsiig <0 2 &= ?

5.  What is the impact of consumption boosted by borrowings on Indian economy ?

ST G SI@TT T SURT 1 YR STefeTare TR 1 GHE 2

J—0806 7 P.T.O.



SECTION - II
Qug —1I1

Note : This section contains fifteen (15) questions, each to be answered in
about thirty (30) words. Each question carries five (5) marks.

(5x15=75 marks)

e 3 @S | E-ui (5-5) b & dgg (15) U &1 Tk U9 ol I
T G (30) el H Ui B 1 Ucieh Uv U (5) ekl 1 ¥ |

(5x15=75 3i<h)

6.  State three objectives of economic planning.

affees 1S o i 3eR0 o1 Se i |
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7.  Outline three objectives of Cash Flow Statement.

& Al TEHE o 1A S o oM H g |

8.  State three applications of Marginal Costing in managerial decision making.

Yaehtd o § AIfSHa I o @9 STIUERT (applications) STU |
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9. Differentiate between oligopoly market and monopolistic market.

SN T HIHifoTieh SSIR o& sie 3T odr |

10. Define sampling and give two advantages.

Yf==a (sampling) T TR Y 3R 39 & U 1Y =amd |
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11. Is correlation coefficient of 0.6 calculated from 27 observations is significant at 5% level
of significance ? Why ?

0 r = 0.6 TS99 1 27 Gemeii @ fenret 71 8, 5% & o Ad faifrea R fatifre< g2

12. Define ‘Business Ethics’. What are its essential features ?

R Afaehar st TR €1 39 it e fasreand o €2
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13. State the benefits of Marketing Planning.
HIeh{ST AT o i i ferd |

14. State three factors taken into consideration for product decision.

IS rl oM oid 999 2 § W WM AR 9 el oSS ol |
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15. Define working capital and give various components of working capital.

SHTEier st i e § iR 59 & fafve gewhi @ 3o i

16. What do you mean by fringe benefits ? Give three examples.

fopt affthe & 2119 == T ©2 39 diF See |
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17. State the advantages of job analysis.

STT& TAITARTS o SYAFT ol Se7d i |

18. State the characteristics of the ‘second phase of Banking Sector Reforms’ in India.

Sfehm Fax & Tt =6 & Gurl &1 fasansti w1 3em wifae |
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19. Differentiate between Balance of Trade and Balance of Payment.

A AT I AT ToId AF TH= h 3T T |

20. Explain international liquidity.
P T (international liquidity) sl ST SHIfST |
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SECTION - III
Lug —II1

Note : This section contains five (5) questions from each of the electives /

21.

22.

23.

24.

25.

specialisations. The candidate has to choose only one elective / specialisation
and answer all the five questions from it. Each question carries twelve (12)

marks and is to be answered in about two hundred (200) words.
(12x5=60 marks)

3 Te | s Uz 3o/ fosivaar @ i (5) w9 €1 eregelf ol shadl T
ek gohTs )/ fargToare ol et SEt H | el W9l o1 ST &1 Teish Y oE
(12) Sfehi 1 € o ST ST T S G (200) I H 319fera 7

(12x5=60 31ch)

Elective - I
ferered —1
(Accounting and Finance)

(iR qer fa=r)

Discuss the effects of inflation on the financial statements of a business organization.

gt HiTe & fordia faawol W g1 THifd 1 1 99 Tedi €2 == i

State the objectives of Responsibility Accounting. How will you evaluate the performance
of an Investment Centre ?

ST TR o el ol IS HL| MY 9 5 1 SUATU 1 qodih hd HaT 2

Critically examine the functions of NSE.

A b TS & Al bl ST TUeTo hifold |

Define Lease Financing and explain its importance for a large business organization.

S IEATET Y I wifSTe g fordt € 9ed § 39 o Hec ol 9uid i |

Discuss the role of SEBI in protecting the interest of investors.

ererehi o f&d o Heero-gg Hell shi YfHehl i == SIS
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21.

22.

23.

24.

25.

21.

OR / 31an

Elective - II
ferRea—11
(Marketing)
( feror )

“Marketing Mix elements are called marketing variables”. Discuss.

* TThfen e o Tl ol Wik i ATl whed © ' == it |

Explain the steps to be followed to determine the price of a new product.
fordt ¢ a%g 1 iva fuRer § S ¥ HeH 32T A 7 37 i AR HifaT |
Discuss in brief the various techniques to study the consumer behaviour.

IYTHRT SHI8R o 3Te99 H YA hi ST arelt faf\sl depiehl ot Gk ==l shisg |

How is a sound marketing mix package determined and monitored in Service Sector ?

Har &5 | w¢ wrehfern faa Sehst 1 fuior wa wifefan 3 o €2

What is rural marketing ? Discuss the strategies adopted by corporate giants to penetrate
the rural market.

T ARhfET F ® 7 UM SR A A9 98 9 & foaw o fl gr 31ueE St
T St == |

OR / 3traT

Elective - III
faerca—111

(Human Resource Management)

(AT Gt We e )

Discuss the needs for training and development of employees.
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HURET o FIeT0 TH fIehrd 9 Heiferd Aevgehdistl ol ==l o |

22.  What do you mean by employee morale ? Give your suggestions for improving the
same.

FHHA-HAEE W AT FI1 THS € 2 THh! g o folg, 319+ el < |

23. Explain briefly any two methods of performance appraisal.

WEHY TS i fohl ol fafedt st dfera s i

24. What do you mean by job specification ? Discuss it with an example.

e TR | 119 1 THeld © 2 S9eh! HIGTeol ==l i |

25. Critically examine the industrial relations in India during last five years.

ool 9= ol & SRH 9RA § STEifiter Seli o1 STeirerTcHes ey i |
OR / 31ea

Elective - IV
faerea—1v

(International Business)

( TP HUR)

21. Briefly explain the steps taken by Government of India for protecting Intellectual Property
Rights.

fger THIe IfYeR (. U).3TR) & T & U YRG 1 TSR gR SN T HeHl i
GfeTed AT il |

22. Do you advocate full convertibility of Indian rupee ? Explain.

T MY AT €93 Rl qof IRed=ordT o erer €7 T8 i)

23. Critically examine the comprehensive free trade agreement between India and
Singapore.

NG T FITTR & <= gU =TI God SR THEHA 1 STeraHTeeh e & |
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24.

25.

21.

22.

23.

24.

25.

What do you mean by foreign exchange risk ? What are the steps for managing it ?

foreft a1 e & 319 o1 |Her €1 36 YoH % faw SH-3F ¥ #eH 33 S Fhd & 2

“Flls are not playing the desired role in the Indian Capital Market”. Do you agree ?
Why ?

“ e it SR H Tt weemTd fak (Flls) aifed yfte 7@ e w €7 9o o 5wy
a7 i ?

OR / 3Agar
Elective - V
farrea—v
(Income-Tax Law and Tax Planning)

( TR qT = )

How taxable income of newly established industrial undertaking in a special economic
zone is computed ? Explain.

Torsry anfefer &5 § To-enfya forell Sii=ifiter ITaSM 1 HE@TF 317 1 TUMET HH S 2
T e |

Define tax planning. With an appropriate illustration, explain how an employee having
a Gross Salary of Rs. 4.5 lakhs can apply tax planning techniques.

o M &t afem €1 T ISR TR AR B fF 4.5 A P g T el Th
HHAN o IS 1 qehiteh] o1 STANT hd T Hehell & 2

Explain the provisions of the Income Tax Act dealing with defaults and penalties.

3R SAfufEm § fU 70 -7 § o6 qe 38k foru JAi1 9 Hefd greemi st samen
|

Explain briefly the incomes which are exempted from tax.

3T & 37 YRl oh! G SHTEAT i S o o < § ol & |

Discuss the applications of computer in Income Tax and Tax Planning.

ST AT oo TS | X & STAYERT i <= i |
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SECTION - IV
Qug—-1V

Note : This section consists of one essay type question of forty (40) marks to
be answered in about one thousand (1000) words on any of the

following topics. This question carries 40 marks.
(40x1=40 marks)

e : TH WU UHk =g (40) ekl 1 oS 99 © forden s f=fafad
fawai & | el Toh 9T, AT Uk 9K (1000) vsgi | 3TUferd B
(40x1=40 3{e)

26. Discuss the role of SMEs Sector in the development of Indian Economy.
AR STefeeen & T § TH.A.E. &t yfiyert &t == i)
OR / 3tgan

Explain the concept of NPAs in the Banking Sector. Discuss the steps taken to reduce
them.

SfeTr &5 | TH.G.UH. hi YN0 ki AT Bl TR HH H & U i Y THeq 33T T € ?
B! = i
OR / 31T

What do you mean by Corporate Social Responsibility ? Discuss with examples, how
the Indian companies are discharging their social responsibilities in recent times.

waies il o gaifSes Sifdes 9 o iy €2 ©e o 9HY W uRdr shafEl STe
TSR <lforca ol fordg YR f @ €1 3Tt == Hieew i |
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