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APPLICATION OF LIFE ASSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Write short notes on any four :- 4 each
a) Married Women's Property Act 1874.
b) Industrial Life Insurance
¢) Bonusloadings
d) Group Saving Linked Insurance
e) Mortality.
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2. "Risk s at the heart of every Insurance Policy" Illustrate the above statement 12
with the concept of Risk Management in Life Insurance .
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- What are the distinguishing characteristics of a Life Insurance Contract? 6 each
Explain how Sec. 45 of Insurance Act 1938 restricts the doctrme of
warranty ?
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"Capital Liquidity Need Ahalysis (CLNA) is truely a modern process of 12
measuring financial needs of the family and preparing sound solution."” Describe
the details with Ilustration.
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"Annuity may be described as opposit of life insurance protection against 4 each
death” . Explain the statement.

State main annuity contracts and describe each one of them.
What are the options available under the Annuity Contract ?
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Mention four rights which have been accepted under Consumer 4 each

" Protection Act 1986.

Who is consumer under the Consumer Protection Act 1986 2
What could be the subject of complaints under the Act ?
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7. a) Whatis group insurance ? 4 each
b) Enumerate criteria for eligibility for Group Insurance .
¢) Stateeligible group (conventional) for Group Insurance Contract .
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8. @) To which establishments Payment of Gratuity Act 1972 is applicable ? 4 each
b)  Onwhich contingencies Gratuity is payable ?
- ©) Discuss the salient features of Cash Accumulation System of providing
Gratuity .
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9. a) Explainthe basic concept of Re-insurance. 6 each
b)  Explain how proportional re-insurance is provided under
) Yearly renewable term insurance
i) Co-insurance.
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"Distribution System plays a major role in the area of marketing". Explain 6 each
this statement with reference to Life Insurance Industry.

Postal Life Insurance (PLI) is one of the competetive player in Life
Insurance Market - Explain this statement elaborately.




