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ASSOCIATESHIP EXAMINATION
FIRE INSURANCE UNDERWRITING
g ;3 6e ] _ [&eT 3iak : 100
Time: 3 Hours] [Total Marks : 100 -
Terlt 3me Wl o S AT | worm wee & 16 3fe § feg @ arframd T ¥
T AN URAE T 12 S HE

Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. a) Give reasons for the grant of Fire Declaration policy. 4
b)  Give an outline of how this policy operates. : 12
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2. Broadly describe the fire covers which are included in the Industrial All 12
Risk Policy.
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3. a) Mention any six “general exclusions” under Fire Insurance. 6 each
b) . What are the duties of Insured on happening of a loss?
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What is the purpose of 6 each
a) Escalation clause
b) Agreed Bank clause?
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a) What are the conditions for issuance of a Floater Declaration Policy? 6 each
b) Calculate provisional premium & refund of premium under Floater
Declaration policy with following Data :
D S.I. Rs.5crores
i) Ratesof premium @Rs. 2.00 %o
i)  AMD (Average Monthly Declarations) Rs. 3.5 crores.
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Define Reinsurance. What are the objects of Reinsurance? 12
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Discuss the principles based on which fire premium rating is done. 12
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Write short notes on any three of the followings:- ' 4 each
a) Contribution

b) Warranty

¢) Risk

d) Actof God perils.
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What cover is provided under the standard fire and special perils 6 each
policy in respect of Deterioration of Stocks in Cold Storage premises

due to accidental power failure consequent on damage at premises of

power static or due to an insured peril.
Mention the exclusion under this cover. ’ ~
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What types of discounts in premium are available under Fire policy? 6 each
Give six examples for Risk improvement mentioned in any Risk
Inspection Report.
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