Accountancy
2008 March
Commerce 2nd PUC (12th)
University Exam
Department of Pre-University

Education Karnataka (PUE Board)

shaalaa.com



[}

Code No. 30
Total No. of Questions : 24 | [ Total No. of Printed Pages : 16
March, 2008
ACCOUNTANCY
( Kannada and English Versions )
Time : 3 Hours 15 Minutes | [ Max. Marks : 100
( Kannada Version )
wont - A
8 SNIIVE, CIRYmTL Soli PR v N &2 DB om eosri
Bx2=16
I SS807 4.2 B8F K000 ? O\
2. memuicd C0F LEonie mn madind add mhgm &%a,
f \J
3. MO R4 seerae, TRy ARFER C&“m 20 vosrYsy, SUA.
ﬁ\ L

4. THOImOtus BB, XEbehEe), awemﬁé.ﬁ&n Hohamne Sndd deem

-
maguhd 80k, ﬂ\\\w
{ My

o
5. Zechrivaty 608 it e Kot Lo eommaos dsa.
\r "-‘}_ e
6. iS¢RIV, somRol g@g gobd) oinw ¥ womn dunt ae0nd ?

a  Zeoh sy Ameen 33“3

bl ZoFimd dund
7. RSB UG TaCoaneRy S¢A.

B. wcha Fob = SRR, UOh SE, i, andnd SROE CRYmISte Ao
T, ARy, S9A.

9. 02,08 Ko%,0mn Soridal ?

10. riesded 3 <i8, 0 200 CIRSHNGOS QU ©F roriesly 394

[ Turn over

Visit www.shaalaa.com for more question papers.




Code Nao

8 SYNINYY, LIRS0 dhed TE e I 0N, 3 3 I G wosre::

11 = o s
. el
e
ol

12. 2007 4, gairleyy = o

30 2

3x6 4
LUMROEIASL, IF X038, & dYAR =

o e B — - N
0TS Fenmld Zok ol :

Sar
S=es 31, 03, 2007 dr. 6.000
de

o :f_u_,:pmzu Towsdavy s

e 5 mw e O
s ...,.ﬁ"d.- =l u:,an.: .i i
4,

fa b
i de O
- =
F— o} o, s, mtn, Py e, By
S NS Baniars saE oo,
— - — 0 Iy —_— -
U0 FPANINGTIA 2 : 1 : | iinngd N -TE Y

g 31.712. 2006 dors =g e vl T =EE 5'#5'35!&5& :
bmRcE 31. 12. 2006 © wmnd T

Bormotng da. w2, it a4

20,000 T oTtEd Snch 10,0

ne | 10,000 | aoedries 30,0

10,000 Erat.b 20,04
S loball .yt 10.0(

10.000 | Bt (o 40,04

20,000

10,000 J 70,000

1;10,000 1,10,00(

~ L AomREhmt Y e O TR AT &80y, o 20.000 = o3 d.

o, WODF WD eer C .H 000.

un fadlens Znddy




i

8 Code No. 30
14. ©f, 50383 dehios de. 10 Suodcded 10,000 MERG, SOnvl mErslgon w
Bond Seuen Agrons. T2 B Browaly, B¥0odod SHaw IRBRI D ¢
&x2 oo 58 Seort s, 2 dod
%028 @0 B3 Beort e, 3 Tiod
dade w2, 4o 80 g Zeor de. 5 003

SOy, Sebried BoudcInh. Sociy e, fased €8 BT, 200 vy,
AachEar, ved B SKedunnct

hew,od Beds ©,Hanonvay somvch toe YK e SoOs.
15. rirosesd ©d, o3 0B Wb emabELOBNYE, B08 T R <08
N ~-C
BINRTINSE), clnamnde e, SEreR Lo on T8 Fod EBmees, GoEne |

4x 14 =56
16, &3l acw Mo O oommd 37 oF, e grivay, o8 sec @%_ e O esd

28, HXI000 & BN winkd Ly LTE T
STcres -‘"s : 31. 12. 2007

5. go.
--~ca~e:, rigs 15,000 —
Wt by \ 20,000 30.000
- eh et Lo 25.000 35.000
Setel 30,000 40,000
Boadne 10.000 20,000
Lsdnemdor \Q 15,000 15.000
3 C) | 40,000 40,000
it TET (01,07, 2007 ) 1 = 20,000
L3, 08% Loedds — 10,000

SR RO, e BF wedn InchEtom @ Ta. 15,000 sd, AoHY S,
ta. 5.000 =tha 2.
Erfolelapiy. gl
) s2edned de. 1.000 882 me 3rich, e £ 0od Rcdeingm DovTes A
i) esdatTEon R, Sonnd mEss ded 2: 10 Sy Srtaws.
ifi) 820 e[y Je 20 gy, Bt x
V) ©53,08T LoedeEn wmd cahas L&, e 500,
vl LoTismes e Be 8 omh, Thars LG LDL.
FeIRoX -
a8l ®Esmod sl o,
bl o s wy
) 31.12. 2007 O FROTTBES 4, 5 T

| Turn over

F TR

Visit www.shaalaa.com for more question papers.



Code No. 30 4
17 VI SEer .o
v Dk BT EApAla:

e, gl i

WP e P W M
e = AR oo Bl
S Sac 2 seMin i

[ RE0 &, Jsw0nd,
b

Deeos 31, 12, 2006 doodh

, Botilavyd o
-

Foeosmdmitt, 4

Smeod 31. 12, 2008 ¢ oo 3,4

b |

i

&8 fed
ol

da.

28,000

4,000

20,000

BB

JECT NN SO SRR M Ards
P SRR B0 AVAD DanosTon:

LI,0d38) Hrch

eRoZA
edaedtrarsh

eny-a, and

=y TN, ey
) 5 SR

vl

, anbBhnechE) HhaEy

-t !
il

LOZIY DR

—rn
I.-.n".'-d- Badui il

7,00¢
9,00C
20,000
30,000
24,000
10,000

2,000

8 BN 1730703 xox ohoedd Asyd,

o




- Byh oy, Feodn wemd Xodan FRATIORAGD,  oa3-F e,
SERnced Eoutavyz g,

5 Code No, 30

ilg
L0 mex, LAnedoing Smedtond wo a;rs.s i:t.gd

19.

5vﬁ:a0u.3§. : :
Smsog 31. 12. 2006 ¢ waned 23 d )
Zodmodies | ca e, e de.
garts 30.000 | wu,c8x8, snch 6.000
dociag, sboans 20,000 | stxdrigs 30.000
Zrodnivon Sdn me 8.000 | muma 30,000
TR, LoeKen 10,000 | esdleesor 22,000
LTI chod 20,000
B8 40,000 3 50,000
dery, 30,000 . _p,\
grm 20,000 j T} {:"R
1,58,000 {g@ 3 1,568,000
LA NERR, 8 d9nTod SRooh ¢ r"}.\g 8
Hoosederas \ fﬁ U
al  suednvod g 10 % 3w B BORE X, TEANT ¥ 15 oh A
RTP0,8,08 60¥ e o, dyfngl de. 60,000 8, snooion,
b da. 20,000, B0 afegtlriay dnoats.
¢ ca 15,0008, my, Baombdmoniy:
d  gans e de oBrie, Bem 5 Anedod U R Ingen.
e 2eand Syt .
oA
I %50 o
i) oo LednRg sndne:
i) 3,08 i
) woch mand dofote Dwwod 01. 01. 2002 doms 28,000 Ga.red
X chogy, daom, GOmy Xod o), Ay ames de. 2,000 2, Zna,
i) ©weod 01. 07. 2003 Sordy ¥ chodRy, 40,000 4, DoeoLZ:.
) D08 30. 04, 2004 dortr X hoPny, e, 23,000 ¢, RRooaos:,
%0R 5 chogne sed e, 10 Oaty, KEEdon W, T3 Balr w08 SRy, g et 4 e,
TS . DTecE 31. 12, 2005 o= 4 ﬁﬁrr":ﬂ 39N smdristnly do 200 ¢
) chogng s
0 Asee o
[ Turn over

Visit www.shaalaa.com for more question papers.




Code No. 30 6

20. TEFEAY NOFILOD, HyRA w0 vz [y dHIwog 01. 01 2006 domy &
gonsioadd :

&meo8 01, 01. 2008 © wgna T3¢
ordmofnied da. 2 rieh de.
Paria g Rar 200 | wrich dug, 1,400

LS DR 23,800 | SEENe 14,000
LBRTETR 8,000

oar tnd _ 600

24,000 24,000

21. 12, 2006 3, 2eddode s N e d Sha, mad and

A, 058 d. Eapa ] a2, i
M s den, 1.400" | omom wmant | 2400 |
Hodrrie 12/000 | = =g e, Hooy® 1200 |

2,000 | » Bl el 2.800
- 4,000 | - E HOB (01.07.2006) | 10,000
W B EAE SR 1.000 | » wodoee S3ned, zebd 2,000

eagOaeg 3 600 | = dex, wd 2,600

21,000 21,000

ERomRigsh
i) L0 18 31, 12, 2006 dor Cr. 200

il 2006 8 S=Fd, w8 woddin sodnt de. 400 o= 2007 ¥, Zwon@Een Lom |

full St Uy

+
e RV e - PR ! - —— )
i) egro), 9t B, S, TRreT erdririvsy, LoamvestRTCR. '
v] @iEeny shed moars 28 10 =arn dednegddrnd Dl modrd de. 5 ‘
LTEPohRh o8, SaIHED

31. 12. 2006 dorh fadrlovy s Surs, wob-o 0k sdchy Farts o Dosd




= _ﬁ,d%m _: I

7 Code No. 30

21, votdpemc domn DODE ToR o & AT Tv TYod  Xmwohdod
B8 31. 03. 2007 ¢, AnD3 Sahedodd), soxiol S03T 8, 3RO ¢

Dmzce 31. 03. 2007 d =29 =,

DaTcirict a2d ( Dr) Fa(cr) E
da. de. .

#0C todky (de. 5T 20,000 Seconieh ) — 1,00.000
18 Horie 4,000 -
xcg: 01, 04. 2006 34,000 =

DO T, TRoW 1.05,000 2,08,000

eI 8.000 5,000
TN wman 6.000 -
RowRTiS 15.009,\ -
ke dec ey g.gﬂ'h\ : —
Toowd i e ﬁ?ﬂ —

S8 S, FarE {; 0 28,000
FRCTYE.L h% _20.000 -
ey % L 50.000 -
sebredy, \\ 64,000 -
Zoodre: ’ 34,000 —

Erodre feds Lo , 3.000

moﬁmﬁw | —~ 20,000

2oezes B - 30.000
50k M 3.200 -
15,0856 Rric | 35.000 —

10% mow T | —~ 56,000
aem0d 26.000 -

4,50,000 4,50,000

Eeoroedsnet ‘

al w0l Row bep, O, 30,000.
b) Zoexes 2 de. 5,000 Ty, et
¢  ycod fred ; dadmmit.

d e [ dhed ¥ JFT W, FReer et
e  oadednie shed Fe. 5 Uy, XovoinnZ ASohAy Mol BA.

| Turn over

Visit www.shaalaa.com for more question papers.




Code Mo, 30

& gehEmnvd, IR

8
wen -D
( w3 odachs ZE e )

St o g nent wwdbA. I ZA A o voEne
2x5=10

' oT 2 st pSViarlele)
03 mens Senertns XEetied o Lody TEe FEU O TR

e

*
o it smdriont DO tTHeOTES tieicd 3cIR0A.
=

Ll Bt 5 5

T —mrn ST Breg A8 SRnorneactn SER0A.

04, o SYRT PohnvEy, wodEu S0, gorTeodeei, SOnBA

a  oua xoad B,

- 1
bl ®s cuin mERHNY SROW :

) eart &=

dl e me,

9

FeA
¢
5
el

D) Lomof LENERE

31
Bl

e 1 w8, CRaIci.

Visit www.shaalaa.com for more question papers,



' = =
E . e i T "

9 Code No. 30
( English Versior )
SECTION - A 6455

Answer any eight questions, each camrying two marks. 8x 2 = 16 [ .2
.t . 1. What is statement of affairs ? .
2. State any two rules to be followed in the absence of partnership deed. -

Mention any two factors which determine the gondwill ol a partnership

firm.

4. Give the journal entry to close partner's loan account on dissolution of
firm.

5. What is issue of shares at a premium ? Give an example.

6. Under what heading do you show the following in r&%&aﬁy's Balance
Sheet 7

al Forleited Shares Account ( 0

b) Prelimmary Expenses. /b"'

7. State any two causes of depreciation. fb

8. Bring out any two differences b X‘ Teceipts and Payments account
and Income and Expenditure %

9. What is data processing ?

10. State any two features uterised accounting.
SECTION - B
Answer any three questions, cach.carrying six marks. Ax6=18

11. Vikas, a partner in a firm has withdrawn the following amounts during the

year ended 31. 12. 2007 :

Rs. 6,000 on 31. 03. 2007

Rs. 10.000 on 01. 07. 2007
Rs. 1000 on 31. 10. 20067
Rs. 1.0OO on 31. 12. 2007.

Caleulate interest on drawings at 6% per annum under produect method.

| Turn over
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12. Vidva and Vani WEre pa:tners sharing profits and losses in the ratio of
3:2. They admit Vijaya as a new partner. The new profi sharing s

Agreed tobe 4 : 3.9,
Caleulate the sacrifice ratio of the old partners.

13. Asha, Usha and Nisha were partners in a firm sharing profils and losses in

e

the ralio of 2 : 2 1. Cn 31. 12. 2006 their Balance Sheet Iz as follows :
: e e R

o Liabiii.?:’e:._ | _ Rs. | Assets )
Creditors | 20.000 || Cash at Bank 10,000
Eeserve Fund | 10,000 [ Debtors 30,000
Bills Payahle | 10.000 ]l Stock 20,000
|
Capitals : j f Furnityre 10,000
|
Asha 40.000 . , Bulldings 40,000
|
Usha 20.000 |
|
Nisha _10.000 %0.000
i
o | (= |
1,10 200 ' 1,10,000 | i

1
| —= | 2 —_—

Usha ‘died gp €0. 04. 2007 Usha's executors ‘entitled to claim the

following

il Her capital as.on the date of last Balance Sheet

ii) Her share of Reserve Fund

i) SBalary Rs. 500 per month

vl Her share of goodwill. Firm's goodwill was valued at Rs. 20,000, "

VI Her share of profit upto the date of death on the basis of previous

vear's profit which was Rs. 24,000, i:

Prepare Usha's Capital Account and ascertain the amount pavaole to her

EXeculors
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14. The Laxmi Company Lid. tssued 10.000 equity shares of Rs. 10 each. The

15.

16.

amount. payable was as follows :
On application Rs, 2
On allotment Rs. 3
On 1st & Final Call Rs. 5.

All the shares were subscribed and all the money received except the
Ist & Final Call on 200 shares.

Give Journal entries for tssue of shares in the books of the Company,
Briefly explain six disadvantages of Computerised Accounting.

P
._,:"\?\

SECTION - C %
( \
Answer any four from the following quesﬁonsiga{,eh carrying fourteen

marks : 4 x 14 = 56

Mr. Vivek a retail trader has kep@\h‘};; s of accounts under single
entry system. The following m{or};aijnjhs available from his books :

Particulars \\\ 01.01.2007 | 31.12.2007
Banic Balanee 15,000 —
Stock in trade 20,000 30,000
Debtors 25,000 35,000
Creditors 30,000 40,000
Investments 10,000 20,000
Fumiture 15,000 15,000
Building 40,000 40,000
Motor Vehicle ( 01, 07. 2007 ] — 20,000
Bank overdraft - 10,000

During the year, he withdrew Rs. 15,000 cash and goods worth
Rs. 5,000 for his household purpose.

[ Tumn over
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Code No. 30 12 |
Adjustments |

il Write off bad debits RBs. 1,000 and maintain R.D.D. at 5% on
debtors.

i}  Depreciate Furniture and Motor vehicles at 10%.
i) Appreciaie Bullding at 2004,

vl Interest on overdraft outstanding Rs. 500.
vl Allow interest on capital at 8% p.a.
Prepare :

al  Statement of affairs

b] _Statement showing profit or loss

€]  Revised statement of affairs

17. Naveen, Nutan and Pravoen were p
and iosses In the ratic of 4 : 3 ;

Their Balance Sheet as on 31.42. was as follows : |

Ba.lmm%&u on 31. 12. 2006

Liabilities Rs. Assets Rs.
Creditors N 28,000 | Cash at Bank 7,000
General Ress&éb 4,000 | Bills Receivable 9.000
Bills Pa% 20.000 | Debtors 20,000
Capualﬁ_) Stock 30,000 |

Naveen™ 25,000 Machinery 24,000 i

Nutan ““i5.000 a’ Furnffure 10,000

Praveen 10,000 450,000" Profit & Loss Afe 2,000
1,02,000 102,000
R P

Nutan retired on the above data subject to the following terns :

-

al  Machinery be depreciated by 5%.
b)  That stock be appreciated by 10%
€} Abad debts reserve i5 (o be created at 5% on debtors.

dl  The goodvdll of the fi=-m be valued at Rs. 8,000 and saime should be
shown in th+ Balance Sheet of the continuing partners.

Visit www.shaalaa.com for more question papers.
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€] That the tota] capital of the new firry be fixed at Rs, 50,000 between AR
Naveen and Praveen. The new profit sharing ratio of the
partiiers was agreed at 6 : 4. The capital adjustments are (o be made

il Revaluation Account

il Partner's Capita) Accounts

4 Ealance Sheet of Continting Partners,
18. Shrutj, Shilpa and Shreya were partners in a firm, sharing.

losses in the ratio o2 : 2 5 L Their Balance Shtp@hc date of
dissolution was as follows : \

Balance Sheet ason 31. 12, 2 0
~—-——__,_______ﬁr——__._______

Liabilivies A
Creditors 30,000
Bills Payahje 20,000
Shreya's loan
General Reserve 1
Capitals -

Shruti 40,000 )

Shilpa  30.000

Shreya  20.000{ 90,000

The assets realised as follows -

a  Debtors realiged 10% less than the book value, the stock realised
15% more than the book value, building realiseqd Rs. 60,000.

bl The furniture was taken over by Shrut; at Rs. 20,000,

€]  The machinery was taken over by Shilpa at Rs. 15.000.

dl  Creditors and bills payable were paid off at o discount of 59,

el Cost of dissolution amounted to Rs. 1,500,

| Turn over
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Code No. 30 14

Prepare
) Realisation Account
)  Partner’s Capital Accounts
i) Bank Account.

On 01+ 01. 2002, a firm bought Machine X costing Rs. 28,
spent Rs. 2,000 for its installation.

) Machine Y was purchased on 01. 07. 2003 for Rs. 40,000,
i) Machine X was sold on 30. 04. 2004 for Rs. 23,000.

19. 9

000 and

Depreciation is to be charged at 10% Per annum under Diminishing

Balance Method.

Show (i) Machinery Account and (i1) Dcpmc.lauun Account for 4 years

ending on 31. 12. 2005. ™\

20. The following is the Balance Sheet éi&pm:uc Library, Mysore, as on

01.01. 2006 was as follows :

Balance Sheet ag on 01. 01. 2008

e

Liabilities p, _g_ggh Assets Rs,
Outstanding Rent \ {260 | Cash in hand 1,400
Capital fund 25,800 | Books 14,000
. Furniture 8,000
g Outstanding Subseriptions. 600
N i e
o N 24.000 24,000

Receipts and Payments Account for the year ending 31. 12. 2008

Receipts Rs, Payments Rs.

To Cash Balance 1,400 | By Rent 2,400

Subscriptions 12,000 Printing & Stationery 1,200

Entrance Fees 2,000 Office Expenses 2,800
Donations 4,000 Books bought

+» Sale of old papers 1,000 { 01. 07. 2006 ) 10,000

Sundry Receipts 500 Investment in Securities 2,000

Closing Balance 2,600

2 1.0;JEI 21,000

e

Visit www,shaalaa.com for more question papers,
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Adjustments :

1)
i)

1)

iv)

Outstanding rent on 31. 12. 2006 was Rs. 300.

Code No. 30

Subscriptions outstanding for the year 2006 amounted to Rs. 400
and Received in advance for the vear 2007 was Rs. 800.

Half of Entrance fees and entire donations are to be capitalised.

Depreciation 10% per annum on Books and 5% Per annum on

Furniture is to be calculated.

Prepare Income and Expenditure Account for the year ending
31. 12, 2006 and also Balance Sheet as.on that date,

From the following Trial Balance of the Arunodaya Company. Lid, prepare
company final accounts as.on 31. 03. 2007 in the preseribe

Trial Balance as on 31. 03, 2007

form
Q&

%

I% Credit

Particulars D;lz; [
Rs.
L~
Called up Capital ( 20,000 shares ufﬂ?u% o
of Rs. 5 each )~ “\\@i” 1.00,000
Calls-in-arrears — % 4.000 —
Stock on 61, 04. 2006_»&;\{:‘:@” 34,000 =
Purchases and Sales 1.05.000 2.08,000
Returns -~ % 8,000 5,000
Freight -~ 6.000 -
Salaries -~ 15,000 —
Director's fees = 9800 —
Preliminary expenses ~ 12.000 =
Debtors and Creditors — 24.000 28,000
Furniture -~ 20,000 -
Building 50.000 -
Goodwill =" 64,000 —
Investments - 234,000 —
Interest on Investments . == 3.000
P & L Appropriation Afe — - 20,000
Cortlel, ooy
| Turn over
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22,

23.
24

Particulars Debit "~ Credit
Rs. Rs.
Reserve Fund -~ — 30,000
Bad debts 3.200 —
Cash at Bank ~ 35,000 —
10% Debentures -~ .- 56,000
Dividend - 26,000 —
4,50.000 4.50,000

Adjustments :

al Closing stock was valued at Rs, Bﬂ.ﬂ'ﬁﬂ,:”
b} Transfer Rs. 5,000 to Reserve Fun
c) .~ Hall of Preliminary expenses s b&wﬂtten off. ~~
d) Provide for outstandirg debﬁﬂtﬁ

e} Provide for Reserve l'urd?u;ﬁﬁf)debts at 5%. .~

F@ﬁﬂow D

n[ lr.:al Oriented Questions )

nterest for full year. .

Answer 1&{?\5\# the feliowing caestions. Each question carries five

”
marks: ‘Lae-j v 2x5=10

Prepare Capital Accounts of two partners under Fluctuating Capital
System with five imaginary figures.

Prepare a Revaluation Account with five imaginary figures.
Classify the following Receipts into Capital and Revenue :
al Life membership fees

bl  Sale of old sports materials 3

c)  Subscriptions

dl  Tuition fees

¢)  Prize amount Rs. 1 lakh received from Lotiery. 4
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