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( English Version )
SECTION - A

Answer any eight questions, each carrying two marks. 8x 2 = 16

What are the two disadvantages of single entry system ?

What are the two methods of maintaining capital accounts in parinership

business ?
How do you close Revaluation account in admission of a partper ?

State the different types of shares that can he Isiﬁéﬂﬁy a public

company.,

Give the journal entry for the asset taken by/@ partner in dissolution of a

Under what headings do you s.hqﬁ-;_l_i‘e,fbﬂowing in Company's Balance

sheet ?

al  Share premium

b)  Discount on issue of shares,

What is Deprectation ?

What are non-trading concerns ?

State any two limitations of Computerised Accounting. -~

What 1s Computerised Accounting ? "
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SECTION -B

Answer any three questions, each carrying six merks. 3x6=18
Ganesh has withdrawn as shown below :

Rs. 1.000 on 2&. 02. 2006

Rs. 3,000 on 01. 07. 2006

Rs. 2,000 on 31. 08. 2006

Rs. 4,000 0on 01. T0:2006.

Caléulate interest on drawings al 12% p.a. under product method for
accounting year ended 31. 12, 2

A, B and C are partners sh rofits in the ratio of 15 13 & ]E
respectively. A retires fro usiness. B and C decide to continue as

equal partners.
Calculate the.g

L]
atd Band C.

5 dra are partners sharing proﬂt and loss in the ratio
_ 5' capllals on 1. 1. 2005 was Rs. 50,000, Rs. 30,000 and
pEt tvely.

ﬁs&z ¢ on 1. 7. 2005, Parternership deed provides the following :

a)

b) Interest on Capital at 10% p.a.

offz

ary to Ashok Rs. 400 per month.

¢l His share of Goodwill, Profit and Reserve.

Goodwill of the firm valued at Rs. 25,000. Profit oi the firm valued at
Rs. 7.000. Reserve of the firm valued at Rs. 15,000. Prepare Ashok's
Capital a/c.

ABC Company Limited forfeited 700 shares of Rs. 10 each for nun-:.'
payment of 1st call Rs. 2 per share and final call of Rs. 3 per share.

These forfeited shares were reissued as fully paid up at Rs. 8 per share.
Give necessary journal entries.

What are the features of Computerised Accounting ?

Visit www,.shaalaa.com for more question papers,




SECTION -C -

Answer any four from the following questions, each carrying fourteen
marks : 4% 14 =56

16. Krishna, a retaller kept his books of accounts under single entry system.
“The following information is available :

Particulars 1.1.2008 | 31.12.2006
Rs. Rs.
Cash in hand 2,000 3.000
Cash at Bank 4,000 6,000 jl =
Stock 15,000 20,000 §
Debtors 18,000, :: \, . 21500 | f
Bills Receivable 5,000, %, | '-=;_5.000 _ F
Bills Payable go‘ho, 10,000 £
Creditors -, 12,000 8.000 |
Machinery 7 (25,000 25,000 |
Building 5N 80,000 30,000 ;
Furniture ﬂ | (%7 10000 10,000
Motor van ( 1. 7. 2006)". — 15,000 | }
During the year, he : Rs. 7,000 for his personal___-:‘ifsc. On { E
30. 6. 2005 he has Introduced Rs. 9,000 as additional capital.” £
a Depreciate Machinery, Furniture and Motor van by 10% p.a. };
b) Appreciate building by 5%. :

c) Allow interest on capital at 6% p.a.
d)  Write off bad debts Rs. 1,500 and maintain RBD at 5%.
e) Prepaid Rent Rs. 800.
Prepare :
) Statement of Profit or Loss
#) Revised Statement of Affairs.

e i
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17. RaviandSuﬂmparUmrsaharmgpmﬂtmdlossinﬂurat:loofa.'2.
| Their Balance Sheet as on 31. 12, 2006 was as follows :
Balaace Sheet as on 31. 12. 2008
: Liabilities | s, Assets Rs.
] Creditors | 50,000 | Casn 10,000
Bills Payable 25,000 | Stock ~ ° 40,000
1 Capital : Bllls Receivable lﬁ.ﬂﬂﬂ
;‘!} _ Ravi  50,000..... | Debtors 41,000
3 sut” 35000 | 85,000 Less:Reserve 1000 | 40,000
4 Pmﬂ'ia.nd Loss a/c 10,000 tiire 15,000
: i r_,ﬁ'egerve fund 40,000 "
! ‘ t and Machinery 40,000
1 t \ 1,895,000 {
i Y E—
 Varun was on 1. 1. 2007 for } share on the following terms :
| a.}-.-___l &m‘ Rs. 15,000 as goodwill and Rs. 30,000 as capital. |
b) &fﬂm.gmdwm 18 to be withdrawn, ;'
o  Bulldiiig s revalued at Rs. 55,000,
) Matntain RED at 10% o debtors. !
€ Depreciate furniture and plant and machinery at 10%, _'
' ) Outstanding legal expenses Rs, 2,000. !
| Prepare : .
I Revaluation account !
i) Capital accounts and

ili) New Balance Sheet. . ’
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18. Foﬂﬂvnnglq'ﬂm Balanee Sheet of 4, B and C Ltd. who share profit and
'0ss in proportion of 1, 1 ang & dissolved on 31. 12, 2005,

: Balance Sheet as on 33, 12. 2005

Liabilities Bk R, Assets Rs,
Creditors 12,000 | Cash 11,000
«  Bills Payable 5,000 | Debtors 8,000
AsLoanafe 8,000 | Less : Reserve 400 7,600
Capital : Stock 12,400
A 20,000 Fiimiture 5.000
15,000 Motor van 15,000
c 10,000 | 45,000 Building fQ 25,000
Reserve l 6,000 ()\ \
[ | Ol A
. .| 78000 o 76,000
) Assets realised as follows : fbh
Debtors Rs. 10,800: + 16.000; Furniture Rs. 6,000;
Motor van Rs. 18,000; g Rs. 30,000. ;
b)  Expenses of realisation afi‘munted to Rs. 600,
) Creditors and Biljs Payable were paid. in fii]). j;:.
-9 Outstanding Liability of Rs, 200 was also paid, :
Prt!:pare Necessary Ledger accounts, :
19. On 1. 1. 2000 2 firm purcHased a lease costing Rs.'50,000 for a term of _- E
5 years. It is propdaqﬂ,-_go depmclate the Lease by Annultj;' method ]'
\}"‘i\dmm 5% jnl’ﬂ:'eg.t,“ ﬁﬁh reference to Annuity Tables show that i
Rs ¥1.548.75 to be depreciated every year 3
ShawLeaseamnuntandDemunnamuntfnraﬂtheﬂwmr r %a‘,f
g 51- %7 gGeoy A <02 [Tumover |

.21 54 87 e 95 o . ' =
. il 1{'{5{ 155 M < p_,_,_, A i F".F
e J D__-—— f ‘.I =

" - Hm"'"'g"‘-tm. T
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20. Following is the Receipts and Payments a/c and Balance Sheet of
Kamataka Sports Club, Bangalore.
Balance Sheet as on 31. 12. 2005

Liabilities Rs. Assets Rs.
Outstanding Salary—"| 1,600 | Cash . 26,200
Outstanding Rent -~ 400 | Outstanding subscription 2,400
Subeription received

in advance 2,000 | Investment 2,600
Capital fund 65,400 | Sports Material 21,800

Furniture 16,400
69.45355 69,400
i \_t:J : je———
and Payments Afc
% ,_u on 31. 12. 2008
Receipts - Y ; 4 AREY Payments Rs.
To Ba]ance. h g\ 26,200 | By Rent
" Suhmpt?u; 2005 400
$2008 - 2,400 2006 4400 4,800
2006.-45,100 ,» Salary
2007 - 2,100 49,600 | 2005 - 1,600
.» Donation 16,200 2006 - 23,200
.. Entrance fee 32,600 2007 1.200 26,000
Interest 1,400 | ,, Printing 7.600
alf . Sale of sports materials 1,000 | ,, General Expenses 5,400
i ( Original cost Rs. 8,000 ) .. Furniture | 24,000 a
.. Sports Material 28,800
.+ Balance ¢/d 30,400
1,27,000 . 1_5355
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Adjustments :
a) Subscriptions cutstanding Rs. 2,800 e
b) Printing unpaid Rs. 500 é,.
¢) Interest accrued Rs. 400
d) Deprm;teﬁxrmmrebylm&&sportamatenalbylmb.
€) Capita]me 50% of Donations.

Prepare ;

 ;

w
i
o

§ Income and Expenditure Account
) Balance Sheet.

. Following is the Trial Balance of Balaji Trading Company Limited.

Trial Balance as on 31.12.2005 MQ\
Parti 'I_EI 7 &

A e TR T T s

2O
. e Red
Share Capital __—" —":'-“_' ' 1;25.06;1
il tn arrchiw \/g@oo e ]
Stock 1. 1,2005 = ,?.1\ 17,000 o B
Purchases ma Sales fz}mi’ 52,500 1.04.000
/\/Y} 4,000 2,:5"00
Freight / (;’) 3,000 f—
Salary " ‘ 7,500 = ,
Director's fees 5 4,900 =4 1
Preliminary expenses - 6,000 §i1 el i
Debtors and Creditors _— 12,000 34,000 ¢
Fumiture o~ ° 10,000 . — o
Building +~ 25,000 — !
Goodwill ~ 45,000 " s ;
Investment "// 17,000 —
i
T TR SR | T T N e
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1’ Particulars Debit Credit
! Rs. Rs.
i Bills Recetvable and Payable | 5,000 10,000
_; Interest — 1,600
Profit and Loss a/c = o 10,000
E Machinery ) 40,000 * -
1 Vehicles _— 50,000 -
i e N - 15,000
: Dmﬂend | paid 3,000 i
| Bad debts = 3 1,600 - g
% %ﬁh atBank. — . Qf;‘i\,,?ﬂal,a 5 .
: fi'mde M!!Ik-u"""/B‘s g (9 25,000 "-?E s |
105 Debentures - N ~ | 2800 £
‘Cashimhand 00 25000 -
R Gievaiat L;%\ S y 40,000 . ®.
' \éb 3,70,000 3.70,000 -
a) Closing stockwalued at Rs. 45,000, 1
b) Provide RBD on debtors at 10%. o
) Depreciate Building & Furniture at 10% each,\—"_
d Transfer Rs. 10,000 to Reserve fund. —
e) Halfdf'ﬂ_l_e;'irellmmmyexjamambemoﬁ.uf
f)  Provide outstanding debenture Interest for full year. —
Prepare Final Accounts.
S N e 22|
=r - i
1
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