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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All
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Q.1 State whether the following statements are True or False, Give reasons 2 each
a) Premium chargeable for short period insurances is on proportionate basis
b) Open policy under Marine Cargo insurance is valid for 1 year only.
c) Floating policy covers stocks which are subject to marked fluctuations in quantity
d) Money policy covers shortage due to errors or omission
e) Terrorism is covered under the Standard Fire Policy
i) Vintage cars are eligible for Discount in premium.
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Q.2

0.3

Q.3.
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Q.4.

Fill inthe Gaps :-

2 each

a) The Industrial All Risk Policy is designed to cover Industrial properties with an

overall sum Insured of minimum Rs.

b) Policies may be issued for covering stocks at various location
under one sum insured
c) Agent's Licence issued by IRDA is valid for _ . years.
d) The minimum requirement of capital for TPA is Rs.
e) Rating under group policy is subject on renewal
f) Insurance Brokers represent
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Give one word :

a) Insurance of Insurance

b) Distribution of Insurance Business made by the Insured
c) Alterations, Additions & Modifications of policy.

d) Document issued in advance of the policy

e) Procedure for resolving disputes on the quantum of loss
f) Policy to cover stocks which fluctuate widely in value.
frafafe & ar ¥ o e &Y |

) T T e
) I =T

%) Hreas (o)

Explain the procedure in respect of following, when a claim arises.
a) Notification of loss

b) Loss minimisation

c) Salvage
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Write short notes :

a) Cancellation of insurance policy
b) Personal Accident Policy

c) Marine All Risk Cover
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Define the following

a) Proximate Cause
b) Physical Hazards
) Renewal Notice
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Explain the procedure followed by Insurance companies for assessment and settlement 12
of Claims
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What are the perils covered under Standard Fire Insurance Policies ? 12
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Q.9. Match the following 2 each

Column'A' Column'B'
) T.PA. a)  Motor
i) IDV b) Marine cargo
i)  Risk c) Treaty
iv) ICC d) Earthquake
v)  Reinsurance e) Inspection
vi)  Act-of God f) Health Insurance
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Q.10 "In Insurance, Customer Service assumes special meaning & significance". Discuss 16

the important ingredients of service at different stages of Insurance.
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