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Answer EIGHT questions only. Question ONE carries 16 marks but this 1s not
compulsory. All other questions carry 12 marks each.
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1. State whether following statements are true or false. Give reasons: 2 éach
i) A policy Covering a single shipment is called a specific policy. o

if)  The premium is the consideration or price paid by the insured under a T
.contract of insurance,

iv) The primary income of an insurer is the premium income direct as
well as by way of reinsuranc@eam— - IS
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v) Construction refers to the building materials used in walls and roof.
vi) Risk transfer means risk measurement or risk quantiﬁcation.

vii) Risk identification also known as risk recognition. -
viii) Marine hull insurance includes Oil and Energy risk insurance.
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Match the words in Column ¢A? below with the words in Column B’. 1leach
Column ‘A’ Column ‘B’

i) = Legal Liability a) Service

ii) NFL b) Management

iii} Re-insurance . c) Settlement

iv) Mediclaim Policy "~ 'd) Minimisation

v) Consumer e) Premium

vi) Customer D Consequential Loss

vii) Risk 9 Hitand Run

viii) Claims h) Treaty

ix) Loss iy TPA

x) Rating j) MACT

xi) Solatium K) Consumer Protection Act, 1986

~ xii) LOP i) Professional Indemnities.
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a) Expandthe following :- ’ . leach

i) ITC - WA
i) AGA - 3data
iii) AOY - & &) am,
V) MACT - wu#.&.
V) ALOP - 3 ww )t
vi) TPA - A

%) R i O A | (R 1 o)
iy mm..m..,.....,......-..umwﬂ;ﬁam@mél
i) S mmmﬁa}wﬁ@?ﬂ?t |
T %mm@mwmm@
AIRF TR 2 '
iv) ......................'......%mmwﬂﬁmmél ‘
R mm%mgmﬁmﬁwﬁaﬁﬁ
Raé &3 3 fore ot At o s 2 | ~

b) Fillin the blanks :- 1 for each blank
i) Mediclaim policy is one of the products in the ............ ..
insurance business, ‘ _
1) R and ... are essential ingredients in an
insurance contract. ,
. i) The ..., is a formal document which provides an evidence
of the contract of insurance, ‘
V) A, note is adocument issued in advance of the policy.
V) e, may also be issued during the currency of the policy
' to record alterations.
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Define : 2 each
i) HitandRun Accident '

ii) Arbitration

iii) Co-insurance

iv) Salvage

v) Risk K
vi) Consumer Dispute :

ar frwer 5t wh W R @ R : : 12
Detaifhe Procedure of Setling of Claims. 12
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Write short notes on any three :- . : 4 each
i) Short Period Scales

ii) Physical Hazards

iii) Agricultural Pumpset Insurance

iv) Marine Cum Erection Policy
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What are the common questions in all classes of proposal forms? , 12
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Solve :- ~ 4each
a) IfexcessisRs. 5 lacs and Franchise s Rs, 6 lacs- :
Find amount payable in respect of claims of :
i) Rs. 15lacs and ‘
ii) Rs. 6 lacs.
b) Declaration Policy : ‘
Sum Insured - Rs. 20 lacs
Rate = . Rs. 1.20 per mille
Provisional premium -  Rs. 1,800
Total declarations - Rs. 1801acs of 12 months
Find adjustable premium _
¢) Suminsured - - Rs. 30,000
Value of property - Rs.40,000
Claim’ - Rs. 16,000
What is the amount payable ?
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a) Describe Co-Insurance 6 each

b) Write about Renewal Notice under different types of Insurance.
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10. "Standard Policies, exclude certain perils from the scopckofk the cover"- 12

Elaborate.




