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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry |12 marks each.
Marks
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1. Write short Notes on : 4 each
i) Forfeiture in certain events,
1) Special Revival,
iii}) M W P Act Policies,
iv) Reinsurance .
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2. Distinguish between ; 4 each
a}  First Premium and First Year Premium |
b) Immediate and deferred Annuities.
c)  Group Insurance and Individual Insurance .
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Match each entry under Side ‘A’ with the entry under Side 'B'. | each
Side 'A’ Side 'B'

a) Nomination i} Facts

b) Basis of Contract ii) Right to receive money

¢} Assignment iti) Writing off the policy

d)  Surmrender iv) Policy document

¢} Forclosure v} Transfer of Right/Property

0} Postal life Insurance vi) Annuity

g} Pension vii) Only monthly mode of payment
of premium

h) Ombudsman viii) For the benefit of wife and
children

i)  Evidence of Contract ix) Proposal

i) Moral Hazard %) Cancellation of Policy

k) M W P Act policies xi) Redressal of public Grievance
Rules in Insurance

I'  Disclosure xii} Proposal of a large amount

disproportionate to the earning of
the proposer.
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State giving reasons, whether the following statements are True or 2 each
False :-

i An Insurance Advisor is an Agent and has to be licensed .

ii)  All Life Insurance business in India is covered by the same Law .

iii) ‘If premium is paid within the days of grace, policy does not lapse.

iv) Once the policy lapses then it is not possible to restart the policy.

v) Nomination in favour of Trust is not allowed .

vi) As age increases, premium increases.
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Fill in the blanks : 1 for each blank

iy Two types of annuity are -------- and -----—--.

ii)  =eeee- and -------- are two non-standard age proofs acceptable to
insurance companies, at their discretion at the time of taking policies.

i) Section 39 of the Insurance Act 1938 deals with ——----— and Section
38 of the same Act deals with -----—- .

iv) Premiums payable under —-—----- profit Policies are higher than the
premiums payable under -----=- profit policies .

v} If the life is considercd as Standard, the insurer accepts the proposal
4l e but if it is considered as sub-standard, the insurer accepts

the proposal on -—---—-—-,
vil In case of Life Insurance business a long term policy 15 1ssued for
smm=-m-- YEATS OT CVEN fOr =am—eee= Life .



4 LL -02
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6. a) What are the functions of Life Insurance agent ? 6 each
b} Describe the circumstances under which agency can be terminated.
7. W SR e s S et d d d, & e 9w 12
7. Enumerate the advantages of Group Gratuity Scheme contract with the e
insurance companies
8. WRHIEU - AHEEAA il & g A, s ) B e 12
EORCER R oS RC R
8. Schemes of revival of lapsed policies are designed to suit the specific 12|
need of the policyholder - Elaborate .
|
9. e i e w1 AR i T @ 7 AR & s gl 12
| |
9, Who can assign a policy of assurance? State the essential points of 12|
Assignment. ]
10, & aita @ ae & o w0 gelen fder @0 g Ffei @ 7 1z

100, What are the factors on which payment of accident benefit is dependent ?




