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EXAMINATION FOR INSURANCE SURVEYORS

PRINCIPLES AND PRACTICE OF GENERAL INSURANCE AND
‘ SURVEY AND LOSS ASSESSMENT
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Answer eight Questions only. Question one carries 16 Marks but this is not compulsoxy
All other questions carry 12 marks each.
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1. a) ‘Whatis meant by utmost good faith in the insurance contracts? 4 each
b) Give four examples of material facts.
¢) How does breach of utmost good faith undcr an insurance contract
void or voidable?
d) Explain how utmost good faith applies to insurers.
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2. While awardmg survey assignments, what are the attributes in a surveyor 12
that every insurer looks for?

| 3, ﬁaﬁmmﬁzwmmﬁmmmm(m%m 12
- A ah )




2 S S-01
Describe the Survey procedure generally followed by Surveyors (Choose 12
any Class of insurance for the answer) '
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Define physical hazard and discus's methods of dealing with proposals 12
involving bad physical hazard. :
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Write short notes on any three. ' , 4 each
a) Electronic equipment insurance

b) Pablic liability pohcy

¢) Fidelity Guarantee

d) Fire Loss of Profits policy
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a) Give reasons why the followmg pohctes are ‘Valued’ policies. 4 each
i) Marine cargo :
ii) Marine hull?

"b) How does Fire Reinstatement Value policy differ from standard fire 4
policy? .
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As per IRDA Regulations mention six important - 6 each
a) functions of a surveyor

b) duties of a Surveyor under code of conduct |
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a) What is the meaning of insurable interest?

b) Give four examples of insurable interest.

¢) When insurable interest is required in marine cargo insurance?

d)  What is the effect on insurance contract when there is no insurable
interest? :
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Under IRDA Regulations what are the records that a surveyor should 12
maintain?
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. Write short notes on the following:- 4 each
a) - Sale by public auction

b) First loss insurance

¢) Rules for construction of policies




