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1.

2.

Maximum : 100 Marks

Answer any FIVE questions.
All questions carry equal marks.
(5% 20 =100)

Define a “Bill of Exchange”. State its features.
Distinguish between trade bills and
accommodation bills.

A and B, doing business jointly, undertake to
construct a building for a joint stock company,
the contract price being Rs. 15,00,000 payable
at to Rs. 12,00,000 in cash and Rs. 3,00,000
in fully paid shares of the company.
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A bank account is opened in the joint
names of A and B, and A pays Rs. 4,00,000
and B paying Rs. 2,00,000. They decide to
share the profit or loss in the ratio of 2: 1.
Their transactions were as under :

Rs.
Paid wages - 3,50,000
Bought material - 7,00,000
Materials supplied by A - 30,000
Materials supplied by B - 20,000
Architect’s fee paid by A - 25,000

The contract was completed and the price
was duly received. The joint venture was
closed by A taking up all the shares of the
company at an agreed valuation of
Rs. 1,70,000 and B taking up the stock of
materials at an agreed valuation of 17,000.
Show joint bank account, joint venture
account, shares account, A’s account and B’s
account.
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e
sL_ermeflaer CuGr® (Lmmy @) bLiy)
(Q&TL_ds Bl(Hemeu) - 1,50,000
s_ermaflaer CuGr® (auray @pLir)
(QsmL_da Blheveu) - 2,600
QbS YTTHSETE [L_GULY &ESHGT :
HL_6oT Q& MeiT(Lpd v - 6,70,000
Q& TeTLpSH 6V H(HLILILD - 20,000
HL_6oT il LIGw 6T - 9,00,000
ADLienerd S mLLILD - 12,000
s_ermeflsef_10mbs OLbm
@ TmTsHHLD - 7,00,000
SO Tofl%@hd @& 96flds
BHOT@HLILG - 30,000
SL_co b CHT(HS@G QTSI 1
OLLEEIN - 5,80,000
sL_avl b CHmifl_ 1 mbg O Lmm
BHOT@HLILG - 14,000

SL_cTefl&@hd&Hd Hrriu’
ObnET ) - 1,000
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(9)) GLpgaer_ QLIMSVFET, LpeVSHGOTLILI(H S LILIL
Gouair@id :
(h  par@smenL_ LpLPEIGILD.
(b uer o pleri shsTels Ya
LGS
(i) mevpeys s 1L ewsHe Y2 LmIG.
(<)) wpeir Qubmm Fham ep. 500 eugGouesrig ur Fhsm
ep. 1,100.
(@) eLpedrmy LOTITBISGHSGHT UTL a0 eh. 2,500
e OFgydsLiLiL Bererg.
(F) FbuersFev, wper GFTews @. 600
C&Fri bl GTT .
(2) wewearsgemenrts GQummer g 5 %
G uinmarid 65 %.
ey - QFvalewd ST ULD,
@uLiyBeevd @ollieviuyib sumi QFuls.
Gipgamayid CuGrl B pleyeweuseflednbg %HmGer
FfaL 1980 smer@pb CuGrhsafley Ggemeuws mer

FAFL LV Sedrd@GHEwerd Huimfldgseay :

erp.
sL_etbCsmi CuGr® (Lmm @) wpLiy)

(QsmL_ds Blheveu) - 9,500
sL_etbGpmi CuGr® (sumey @)HLiLy)

(Q&TL_da Bl(Hew6eu) - 1,20,000

3. A cotton mill at Virudhunagar send regular

consignments of cloth to M/S. Vivek and
sons of Bangalore who are the selling agents
and are entitled to a commission of Rs. 3 per
kg. of cloth sold. This includes delcredere
commission.

From the following transactions, prepare
consignment account, Vivek and sons account
and show the workings of abnormal loss in
the books of the cotton mills company books:

(i) Stock of cloth with agents at
the beginning 3,000 kg costing
Rs. 60,000.

(i) Total quantity of cloth consigned
16,000 kg @ Rs. 32 per Kg.

(i) Total quantity of cloth sold 15,000 kg
@ Rs. 40.

(iv) Total cash paid by the agents
Rs. 5,50,000.

(v) Railway freight paid by the agents
Rs. 30,000.
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Of the sales, Vivek and sons could not

collect Rs. 10,000 due to

insolvency of

customer, 500 kg of cloth was damaged by
the railway for which the agents recovered
Rs. 8,000 from railways. The damaged goods
were sold @ Rs. 20 per kg.

4. From the following trial balance as on
31-3-2007, prepare trading account, profit and
loss account for the year ended 31st March,
2007 and a balance sheet as on that date:

Debit balances Rs. Credit balances Rs.

Drawings 13170| sales 2,70,280

Purchases 1,40,675

Returns inwards 2,680 Capital 80,000

Wages 25210( sundry creditors 8,300

Discount 3,200

Power 2,040

Opening stock 25,760

Buildings 60,000

Machinery 27,500

Debtors 15,000

General expenses 13,000

Insurance 600
Cash 15,245
Salaries 14,500
3,58,580 3,58,580

FAFL I_QVHT :
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) @Qm&s srsPmiider Py . 25,000.

(i) Caswwrerd (HFGS - QWb TS5 6t
B 10 %.

(i) gbuerd Qsr@LL Gouessrig wig em. 4,000.

(V) ubhue s_ermeflser 5% 6 % euwidsL e

WHMILD, UTTTHEHL 6T @aHHEH OFuis.

5. @b &L weTmSFHer 2007 - b evT(H S T

Qumpise - OFS55HH0 5/ $CLp STLILIL (HETETS.

QLIMSHVHGT ¢rh. O FQY| 55| 6V%6IT ¢rp.
BATQS T 5,000| #ibiserid 10,000
Qpuyeir 2 i Nevrri AUTL_ 6% 11,500

BT 1,800 LDGDGOT & ] 6 GUdT L
DIGOLPGY HL L GEOTLD 2,500 QumpL_ser 1,000
epsT QUDDS) 6,750 94 Goavay 600
Bppiesry. T eIy FTEmeV
apaih Gippg 125,000 Gamsirapse | 20,000
UWWE@%T;{@@ 4,000 Liwiewrd QEFeayser 1,580
9 iz eser 500 Q& reweGLs 490
aiL’ 1g GLbDg o50| A& @iy 1,430
STH® Do QurssLb ewaulmLiy 400
QLIS VST 200
FHVHDH NG
b Pull_1Ombs)
QuD LomedTwILD 1,000
47,000 47,000
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4. ereupb 31-3-2007 - CaGdbsmmesr @) pLiLblenevd
O mbs  31-3-2007 - Ca &L e
(LPLYGUGHL_U[LD YeOT (RS TeW NUITLITTS 560G,

T B &/@& wopih, 9506555 Ter

Q@ LiyBlevevs @mLiL YHwelHwDsH
SwimfldseyLb.

Lmmr @)Ly ser o TR @)(HLIL|SHGT ¢rp.
STRLIL 13,170 | &9 riemer 2,70,280
Q& TeT(Lps 6V 1,40,675
o B LILID 2,680| L5 80,000
Fn 60 25,210 umiew
BGT@BLILY 3,200 HL_6oT1h B it 8,300
etflFsG) 2,040
QYTLDLI FIT G (LI 25,760
HLIQL LD 60,000
@ uib@rib 27,500
SHL_GOT TG HET 15,000
QumagF GFeveyser 13,000
STLILT®R 600
QI rdHsLD 15,245
FLDLIGTLD 14,500

3,58,580

3,00,00U

Adjustments :

(i) Value of closing stock Rs. 25,000.

(i) Depreciate machinery @ 10 %.

(i) Salaries outstanding Rs. 4,000.

(iv) Create a provision of 6 % reserve
for bad and doubtful debts on sundry
debtors.

5. The receipts and payments account for 2007
of a Recreation Club is given below :

Receipts Rs. Payments Rs.

To Donation 5,000 By salaries 10,000
,, Life membership ,» Rent 11,500

fee 1,800 ,, Furniture 1,000
,, Entrance fees 2,500( ,, Electricity 600
., Subscription 6,750 »» Canteen
,» Canteen receipts (25,000 purchases | 20,000
., Journey receipts | 4,000 " Jou(:.?(;inditure 1,580
., Other receipts 500 ., Telephone 490
., Interest received 250 . Bank balance 1,430
, Card room receipts 200 . Cash balance 400
,,» Grant from
Calcultta corporation | 1,000

47,000 47,000
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Adjustments :

(a) Donation entirely, % of the life
membership fees and Y2 of the
entrance fees are to be capitalised.

(b) Subscriptions received in advance
Rs. 500 and outstanding Rs. 1,100.

(c) Rent Rs. 2,500 was paid for in
advance.

(d) Salaries include an advance of
Rs. 600.

(e) Furniture is to be depreciated by
5 %.

You are required to draw up an
income and expenditure account and a
balance sheet.

6. From the following ledger balances, prepare

the necessary adjustments accounts in the
self - balancing ledgers:

Rs.

Debit balances in the
creditors ledger (opening) - 9,500

Credit balances in the
creditors ledger (opening) - 1,20,000

11
erp.
lDuener OaFuiwitin’
giewll afleurib - 15,000
G CGovr
em. 32 @isLb
I DLIGHGT (LPHQUTTEY &HTLILIL L
Qurds Qumés - 5,50,000
D LIGHGT (LpS U TT6Y
Qe s’ L guled HL L _ewrb - 30,000

dpueer pseur aIGeud  ereTLIGUT T,
& D L1 60 637 & Oasremsuiey & eumevmedr & (h
g Gengwmerfl_ 10 mba ep. 10,000 eu@ev QFuius
wywealvemew 500 KHCeum Gewl gulevGeu
SIODUWT® LUTHGSFIIL B, YSDEG BL L FLTH
auiser ep. 8,000 Duemer (LpFHeuihd @S
Qasm@Rs St LTHGs L 1L Qumipl sewer &Gevr

RTNIGHG 5. 20 afgib alniemer QFuige.

Turn over



10

ANBHBFND  QBhSGLD @@ LEhF  LHev.
Qumigeenmaley @ BHdb@Gd Hmpeumariser ol Geud
MMILD, LDFHGTHGT TG M mﬂﬁjumm (Lp & @t
BoieueTSHMH@&H  QUPFHLDTEH B 6H01 66D & & 6 6T
9 LITH QFUIG UBHSTDT. I 6UTHGEnHS% G
KO @eTmSH@G SHPeurs  ep. 3 @b
ST 6TD G . [OYE] L9 &» 6vor & EFECY

2 6ol L &m@Lb

GipGasmew b ofeurmiseflelBhg, e Lif®
&/ &, MGeud  mHmib, DHTHT &/ G
YRwerpednsd Hwmhdseb, Lehs LB @ FHeflev
O|FTHMTTeOT L L LD 6TeURUTH HeoTdHHL_L1LIHBH DS
eTeTLIGn S Wb LiEha e SO uaf B saeflev

SHTL_L_@LD.

erp.
dmLiener LpHeufli_Lb
YTDLSGFE) D GTET FIdh G %6l
3,000 SCBem 9yiL_&1b - 60,000
9 L1LS® OFurwitin’
QLomd s &) 68 - 0RAH;000
ep- 30 efgid

Debit balances in the
debtors ledger (opening)

Credit balances in the
debtors ledger (opening)

Transactions for the year :
Credit purchases
Purchase returns
Credit sales
Sales returns
Cash received from debtors
Discount allowed to debtors
Cash paid to suppliers

Discount received from the
suppliers

Cash paid to customers

Bills receivables received
from the customers

Rs.

1,50,000

2,600

- 6,70,000

20,000

- 9,00,000

12,000
7,00,000
30,000

5,80,000

14,000

1,000

42,000
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Rs.
Bills payable given to >
suppliers - 23,000
Bills receivables dishonoured - 3,000
Debit balances in the
creditors ledger (closing) - 9,000
Credit balances in the
debtors ledger (closing) - 5,000

SO Lp & & LD

eremeu Guwigyih @bg e TS @hs@ alew_wieflss.
WTS G GO THF@HG G FLD DS 110)LIGHT 56T,

(5 x 20 = 100)

“rHmFFL 7 uen Twiny, %6 LIGSTL| N6 S
FIE.  euewls  IHYFFL G, U UFH
wTHnFFL B Qeunenn Coupii(dds%.

o wHmih, 9 gl TH QR LB LBG
Bojwsdneg  @w;  sLgLb  s45 ST
RULGQF TR, @LUILIGS ewew s ep,
15,00,000 Qumpeyb yews ep. 12,00,000
Quréswrseydb s 3,00,000 - SF b5
1B my LD & &) 6b7 LI 151 (& & T [T & 6y LD Qum
UL sQETereriiL L g. e, 9 @ eufler
Quuifleyib g @eduwr umfd %/ & FleudbsHi (),

289 o - 5. 4,00,000 - b, 19 - ep. 2,00,000
QFedGeri. geurgHer Qer L L _deos 2 @ 1
etetrn ARBHHV QLm wpiyey QFuisew.

9eUisefled BL_aulg FenHHeT LA6Teuhommy :

¢h.
el Ll Bourm QFuisg) - 3,50,000
QuUITHL F6iT QUTHEISUIG) - 7,00,000
o - wre s L Qumrm ser - 30,000
9 - wrev soou L Qumrml ser - 20,000
SLIGLS SOVCHBSS
o - wre syl & s ewrp- 25,000

RUUBSLD PLgFFHLILIL B, @LiydhO e g
alewevs Qumiiul’ L g o - BoIoL LikEGsemaer
QamesTeuritil L & 6 - BAILOLI LIGIGHSGT eh.
1,70,000 eretrny epliyG@Esmereriiil L @1 dG
TPhSHSQFTesTL_mi. 19 - 5% 2 eTer
QummL_sewer @. 1,70,000 - LIS
TBhSHaFGsmerer liys@smedTL_mi @) enesnr -
UBIBSG F/ & Q)enewt - lewerrd; &/ (&. LILIGHIET &/ G
g - 5/& 19 - 5/ YPuaiDend HTL(H%.
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