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ASSOCIATESHIP EXAMINATION
MARINE INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. 200 cases of Shoes (each case contained 20 dozen pairs of equal value) insured 16
for Rs.20,00,000, so valued, were shipped from Kolkata to Kochi. During the
voyage heavy weather was experienced and sea water ingress into the holds
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damaged the cargo. Subsequently, a fire broke out damaging the cargo and
ship. On arrival at destination, following losses were observed :

)  80cases damaged by fire and water used to extinguish fire.

i) 30 cases damaged by seawater - depreciation 30%

i) In 10 cases pilferage noticed and 20 dozen pairs were found missing.
iv) 2 cases were lost overboard during discharge.

v) 2 cases were short landed

vi) 76 cases were sound.

Survey fee was Rs. 3,000. Each case was of equal value. Work out the claim
payable if the Insurance cover was subject to :

a) ICC(A),
b) ICC(B)and
o ICC(©
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Why is reinsurance essential for Marine Insurance? Explain Quota Share and 12
Surplus treaties.
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Explain the Underwriting factors that need to be considered whilst covering 12

containerised shipments.
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When can a marine Policy be assigned in respect of : 6 each

a) Cargo Insurance
b) Hull Insurance.
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What are the salient features of : , | 6 each

a) Special Storage Risk insurance
b) Package Policy for Coffee.
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As a Cargo Underwriter, what advice would you give to Shippers with a view 12
to improving adverse loss experience.
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a) Why is classification of Ships important to a Marine Underwriter. 6 each
b) Briefly mention the objectives of system of ‘approving' a Vessel's operations
which was initiated by GIC..
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What are the documents required for Settlement of Sailing Vessel (Hull) Claims? 12
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a)  State the Shipowners' liabilities which are not covered under aConventional 6 each

Hull Policy.
b) What are the general Regulations governing Duty Insurance?
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Write short Notes on:- 4 eéch

a) Insurance of cargo sold on free-on-Board terms.
b) Successive losses
¢) Liner Vessel.



