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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
" compulsory. All other questions carry 12 marks each.
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1. a) A ship-owner has purchased a second-hand Mechanized Barge forRs.5 10
crores and seeks your advice on Insurance of the same. Explain with
reasons the types of cover you would advise when:

i)  the Barge intends to ply on West Coast of India;
i)  the Barge intends to ply in Goa inland waters.

b) Explain why valuation of ship is important to a Hull Underwriter? 6
2. CASH % UG T §Hh el S AR H | 12
2.  Explain the Organization of Llayds and its functions. ' 12
3. gaw ¥ frefien sfeafal o e = (5 % 3 37)
F) SfeHA ~
@) e (fem) i

57




2 AG -67

) FRER Ff
¥) 9% % W9 9 AR 9

Briefly explain the following terms:-

durpose of Surplus Treaty and Excess of Loss Reinsurance,
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a) Jettison
b) - Sling Loss
¢) - Trade Ullage
d) Washing Overboard
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Asa Cargo Underwiter, what advice would you give to shippers with a view to 12
improving adverse claims experience?
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2} “The contract of Marine Insurance is based on the principle of utmost 6 each
good faith.” Give your comments,
%) Explain Express and implied warrantics applicable to marine Insurance,
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What precautions should be observed when stowing cargo in a container? 12 /
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Why does a Marine Underwriter scek Re-insurance? Discuss the utility and / 12
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Explain with example the claim Payable on “Total Loss qf Part of Cargo.” 12
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What are the main provisions of Tea Crop Insurance? 12
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Wite short Notes on:- ’ 4 each

a) Classification Societies
b) Documentary Credit
c) ExtraCharges
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