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LICENTIATE EXAMINATION
PRACTICE OF LIVE ASSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each. :
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1. Write Short notes on : : 4 each
i)  Joint Life Policies, g
i}  Momination
iii) Postal Life Insurance

iv) Early Death Claim
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State giving reasons, whether following statements are True or False. 2 each
i) Life Insurance contract is not a'contract of indemnity.
ii} Proposal form is the basis for granting Insurance.
iii} Claim is not settled If policy document is lost or misplaced.
iv¥) Agent is a primary underwriter.
"w) Incase of early death claim, insurer generally carries out investigation.
vi) 5% extraover tabular premium is charged for ordinary monthly mode

policy.
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Match the following : | | each
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i) - Tnistee a) Minor Nominee

“di}  Authority letter b) Assignment

iii) Missing person e) Valuation

iv] Appointes d) Pension

v)  Annuity e) IRDA
. ¥} Riders f) Lapsed policy

it} Premium waiver benefit gl MWP act policy

viii) Surplus h) SSS Policy '

ix) Revival : i} Presumption of death

~ %) Section 38 of Insurance Act 1938 j)  Additional Benefits
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%1} Insurance Regulator k) Exchapge control regulations -
xii} Non resident Indian 1) Insurance on Minor Lives
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. a) Bring out the important provisions of non-forfeiture regulations. R
b) .Also state in brief forfeiture in certain events. 4
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. a) Explain what is reinsurance stating the types of reinsurance. " Seach
b) --Elaborate on the essentials of a valid contract.
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. Describe :- | b 6 each

a) The process of actuarial valuations and
b) The methods of distributions of surplus.
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Fill in the blanks with appropriate words: | for each blank

i)  Agenis are amhurizhd to collect . premium.
ii) Insurance is a business of the losses.

iii) Assessment of risk is known as : .
iv) Grace period forpaymentof premiumis _____ daysinordinary
monthly mode and ___days for other modes.

v} Factors affecting risk are and
vi) Insurer pays remuneration lo ils agents gmr,mllyb}r way of
vii) Principie of __ 18 the basis of life insurance contract.
viii) It is necessary for life insurance contract that all the
_ must be disclosed. »

ix) The claim made wherein a life assured has died after expiry of the
pohcr term is treated as
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a)  What is premium? ' 2
b) Name the factors taken into account by insurer while deciding the 2
premium.
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¢}  Calculate the premium on the basis of following Data : 8

: = 30years

S.A = Rs. 50,000/

Mode - Yyearly

Accident benefit = Rs 1%

Health Extra = Rs. 2%

5.A. Rebate -  Rs. 1f-

Mode rebate = %

Date of birth - 27.6.1973

Date of commencement - 1.4.2008
Age nearer birthday ~ Tabular Premium

34 years 38.70
35 years 39.05
36 years 39.55
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9. a) Whatare the nghts of consumer as pc:; consumer Protection Act | 9867 4
b)  Write brief account of Scheme of Insurance Ombudsman, : 8
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10. a) State the functions of an Agent. : 6 each

b)  What are the disqualifications of an agent?
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