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Answer EIGHT questions only. Question ONE carries 16 marks but
this is not compulsory. All other questions carry 12 marks each.
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1. Distinguish between: 4 each
a) First Premium and Renewal Premium :
b) Vesting Date and Deferred Date
¢) Group Insurance and Individual Insurance
d) Assignment and Nomination
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2. Write short notes on any three of the following :- 4 each
i) Foreclosure . *
i1) Forefeiture in certain events
iii) Reinsurance
iv) Special Revival
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3. State with reasons whether the following statements are true
or false: 2 each
i)  MWP Act policies are issued on the lives of unmarried
men. 3
ii) If premium is paid within the days of grace, policy does
not lapse. :

1ii) Group policy is issued under Group Insurance only.

iv) On the maturity of the policy, the assured gets the S.A. only.

v)  Once the policy lapses then it is not possible to restart the
policy. '

vi) Marriage Endowment policy is given only to the persons

having young daughters.
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4. Match the following :- 14 each
Column 'A’ Column 'B'
a) Pension i) Facts
b) Assignment ii) Policy
c) Lapsation iii) Right to receive money
d} Disclosure iv) Grace Period
e) Appointee v) Property
fy Bonus vi) Annuity
g} Preamble vii) Minor
h) Nomination viii) Maturity
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5. Define the following:- " 3each

i} Claims Concession

ii) Non-Medical Insurance
iii) Policy Document

iv) Grace Period
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6. a) Why age-proofis necessary at the time of mmnwm:e:menP e
 of a policy?
What are the types of Age-Proofs?

b) Ishereditary commission payable to the heirs of the agent
and if 50, under what conditions?
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Is servicing a key fucton in today s msurance industry as there 14
are Private Players in the market? Explain fully with impact
of private companies and insurance business.
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Calculate the amount payable on maturity on the basis of 12
following data:-

Sum Assured - 1,00,000/-

Plan - Endowment 25 years

Participating in bonus = Yes

Date of Commencement - 12.10.1980

Last Qly. Paid - 12.01.1990

Bonus Declared - 197510 1985 - Rs. 45 per 1000
198610 1998 -  Rs. 60 per 1000
1998 10 2005 -  Rs. 55 per 1000

Terminal bonus allowed is Rs. 15 per 1000 on maturity, if
policy has run for at least 20 years.
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Whether computerisation has helped LIC / GIC and other |2
Insurance Companies for speedy and good quality services, if
ves explain fully how computerisation has helped insurance
industry 7
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Fill in the blanks :- 2 each

i) An organisation is a -------- which is created to do some
aclivity or to achieve some purpose.

ii) The life insurance business in India was nationalised in

India in ---=---- L
iii) The Insurance Regulatory and Development Authority
(TRDA) was established in ----—-- to regulate and ensure

the orderly growth of insurance industry.
iv) The LIC has about »------- lakhs agents on its rolls.
v} The Groyp Term Insurance Scheme is a term insurance

scheme---— every year.
vi}) The major function of the Insurance Agent is to solicit
and ---——--- life insurance business for the insurer, which

has appointed him as‘an agent.



