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SECTION - A
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Answer any TWO of the following questions :
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1) Explain the arguments for and ggamst protectionist policy.
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2) Critically evaluate the pur@smg power parity’ @ry
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3) Discuss the meaning and different types of terms of trade.
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4) Analyse the objectives and functions '691%/[1:.
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Answer any THREE of the following questions : _
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5) Explain the gains from international trade.
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6) Discuss the effects of tariffs.
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7) Distinguish between Balance of Trade and Balance of Payment.
5,700 ARodeces SRy TEd BEhdocoRnvm) Hyiedk.

8) ‘Why comparative cost theory is an improvement over absolute cost theory ?
Substantiate.
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9) What are the positive aspects of MNCs ?
MNCs agne Gmogs wosnwD ?

10) Analyse the arguments against Free Trade.
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IIl. Answer any TWO of the foltowingw S )
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11) Discuss infant industry ailrguments2 002 -
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12) Explain the back ground for formation of customs union.
Rooird t.qLs CHis ot Son.

13) What are the objectives of EEC ?
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~ 14) Write a short note on SAARC.
SAARC 2r} 18568 133000,




