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7 APPLICATION OF LIFE ASSURANCE :
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Answet EIGHT questions only. Question ONE carries 16 marks but thxs is not
compulsory All other questmns carry 12 marks each.
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Write short notes on any four.

a)  Scheme of Ombudsman.
'b)  Theory of group selection.

c) Prior investigation

d) Assignment

e) Nature of pension scheme.
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What is "Warranty"?
Explainhow Sec.45 of the Insurance Act 1938 restricts the doctorme
of "Warranty".
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State the salient features of the following plans of L.L C. of India? - - 4 each
Fixed term marriage endowment/Educational Annuity.
Jeevan Bharati ’ : :
Jeevan Vishwas.
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What are the general principles of insurable interest in life insurance
contract? = - -, o :
When must insurable interest exist in life insurance contract andin.
general insurance contract inchiding marine insurance contract?
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‘Experience Rating is ‘one of the important characterstics of Group
Insurance'.- Explain this statement and bring out the different methods
by which an insurer can share profits from group scheme with group policy
holder. ' : - -
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. a) - Whatare life insurance needs of f’armership Firm? . " 6 each
b)  Briefly state how these needs can be satisfied? :




: 3 : AL-23
: w*ﬁ,@uﬁa}tﬁé“sﬂmaﬁ, WS 12
ﬁaﬁﬁmﬁwmmﬁmﬁmm }

Postal Life Insurance is also one of the competitive players in life insurance
market, explain this statemém with relevance to it's chief characterstics,
differc;nt plans offered, benefits under the plans.and it's _confe,titiveness. o
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«.How does Consumer Protection Act, 1986 help consumer for speedy 6 each
redressal of his complaints? . . -

- “What is Nomination under Section 39 of Insurance Act, 19387 How
can it be effected? What are the rights of Nominee? :
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What is meant by. reinsurance? : .

) What are it's purposes? How assumption reinsurance method can
 Kielp to-insurance company-in financial difficultyto overcome the
-difficulty? '

.+ State the benefits of :
i)-  Stop. loss:reinsurance
ii) : Spread-loss reinsurance.
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" »An Annuity is 'reverse’ of life insurance"- Elucidate. 6 each
What are the main annuity plans? State-salient features of each of -
them bringing out the difference. '
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