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LICENTIATE EXAMINATION
PRACTICE OF LIFE ASSURANCE
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Answer EIGIIT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each,

Marks
| Fot W e fewforgt fef - (37 % 4 31)
i) AT
i) 3rafy af areEnd
iii) T & o
iv) ST o da e o s A 8 !
I, Write short notes on - 4 cach
i) Nominalion
1) Term Insurance Plans
i) Presumption of death
iv) Need levels for insurance.
2. HIE A1 W S F S | 12
2. Explain the salient features of Group Insurance. 12
W) W WETHA 1986 % HTER ST % 747 3 § 2 4
o) ﬁﬁwﬁmqﬁﬁ%aﬁﬁﬁmmmmﬁﬂgﬁm 8
o e W RER #fi |
3. a) What are the rights of the Consumer as per the Consumer Protection 4
Act 19867
b)  Discuss the role of the Underwriter in assessing the risk under an &

Insurance Palicy.
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1) e ﬁrarmn:aﬁﬁﬂr el e Sifad A # S # fawg A
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iv) T S S A R A A sk
v} Eﬁﬁﬂﬂqiﬁm EE i A ﬁﬂﬂg&ﬂ |

e =i .
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AR % e F @ G g dme & fagdn w5

T #
ix) S o AR e o, ww e m) b g

HAT 31Ev fa s =it |
Fill up the blanks:- 1 for each blank 1I
i) __is the evidence of the Insurance Contract,
ii} Insurers allow additional benefits by wayof _ o osothe

main Policy, 1
i} _ plans takes care of the risk of hiving too long,
iv) Factorsaflecting theriskare ] and ]

v) Postal Life Insurance Came into existence from
vi} A policy lapses if the premium is not paid within

vii) The Insurer ensures that there isno _ against the
_ Insurer before considering the request for alterations under an
Insurance Policy.
viii} Assignmentisof twokinds =~ and B
ix) Whenanomineeisminor  should be appmmed I:w
the holder of the Policy. ]
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wnﬁﬁmﬁwﬁmﬁfﬁaﬁ%ﬁmﬁmm:- (W & 2 )
i) WS AR e all it W e & S e # gaer

feafiae sger 1 el & )

i) aredm oifedt ol B9 % e fa o e |
iii) ST fafe s sy e d St g w e d e |

fFm mar g |

w) AR AR o g s fRew o sy § o ot w9 ad b

31§41 € A A6 fan . gsa

v U T il e e afufgy & sfmd o o @ e
vi) SRl w ) e g E

State with reasons whether following statements are true or false:- 2each
i) First nomination can be registered only afler notice thereol is served

on the Insurer,

i) Assignment can be executed before the issue of the policy.
i)} Rebates for mode and sum assured are provided by Insurance Act.
iv) Claim cannot be paid if death of the L.A. occurs after the grace period

within two vears of the policy,

v]  Adivorcee (man) cannot take out a palicy under MWPA.
vi)  Rider benefits are same among all Insurers,

Frefefian & 2 @y .-
LE‘

i) e

i)

i) =g sfafrm

iv) 15 fa=g

vi) T gefean R

vii) AT giferdt

viii ) Hifrgy

ix) IR fae

X) TR

xi) i gy ofy

xii) FE
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Match the following:-

A
i) Deficit
) Anmnty
it} Evidence Act
iv) 15 days
Vi Non-Early Claim
vi)] DLABR
vii) Master Policy
viii) Premium
i) Non forfeiture Regulations
%) Suicide
%) High Sum Assured
xii) Bonus

Consumers” Forum,

B
a) Surplus
bl Consideration
¢} Grace Period
d} Over 3 years
¢) Pension
£}y Insurance Act
g) Special Reporis
h) Presumption of Death
i Group Insurance
1} Valuation
k) One year
I} Rider
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| each

(WAl F 6 3iF)
%) W(m}wﬁ?mmmmﬁmﬁrﬁﬁaﬁ
#7

=) aﬁm@ﬂqaﬂtaﬁwﬁmﬂmaﬁmm|

a)  What is ombudsman? What type of complaints can be handled by it? ¢ each
b} Bring out the important distinction between ombudsman and

%) e & fodl & e (Fa) 2002 % wgeEgvl wEgmET 51

FAEL(

©) faw & et we W owes R s i R |

2} Mention imporiant provisions of protection of policy holders® Interests

{Regulations) 2002,

b} Write a short note on Chaupal System of Markeling,

%) Frefefe siwel & e w iftem # e 9 e P |

ST - a7
afar i

ferfy
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e Afifis - &, 3 % w5 =l o e
T feifer g2 - .3 %o (71feTsRT siefe o)
i i e - &, 100 %o

iz = feaw wv sy & fora e diftem o
g (i W) oftfirgy w,

2494 - 52.50
25E - 53,00
e - 5395
w4 [y - 15.8.1984

qem difey wim S adiem - 1012000
iferst wies B @l adR - 15,2000
T fRfieha o ferv wmamn = 10% wf ad Frsy sy

(FRéYet a6 way i W S
@) Sﬁﬁ%m&qﬁiﬁmﬂaﬁmﬁﬁl{: 1
a)  Calculate instalment premium on the basis of following data, 0]
Plan - Term Endowment 25 years.
Sum Assured [Rs 1,000,000
Muode ~  yeurly
DAB Premium Re. 1%
Health Extra = Rs. 3%o for first 5 years.
Muode Rebate Rs. 3% 0 1.1
5.A. Rebate — . Rei 1.
Tabular premium for age nearer birth date -
Age in years Premium in Rs,
24 - 52.50
25 - 53.00
26 - T
Date of birth 15.8.1984
Date of first premium receipt - 1.11.2009
Date of Commencement of policy 1.5.2009

Simple Interest for backdating 10% Per vear to lower rupee.
{Part of the month to be taken as full month.)

b)  Caleulate Instalment premium payable afier 5 FUATS, 3
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Enumerate the provisions regarding payment of Life Insurance
Premiums by NRI policy holders.

Describe briefly Maturity Claim Settlement procedure for NRI Policy
halders,

—— THE END -
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