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Instruction to Candidates:

1) Section - A is CompulsorY.

2) Atternpt any Four questions f i 'orn Section - B.

Section - A

QI)  (10*2:20)

a) Give the assutnptions of Say's Lar.v of Market.

b) S/liat is Gross National Product?

c) l,xplain Double Entry Systern of Incotue Measut'entent.

cl) Give asstttnptions of classical theory of ernplovtnent.

e) What do you rnean by Aggregate Supply?

0 Fxplain the concept of Average Propensity to Consurne.

g) 
- 

Distinguish between dernand-pull and cost-push inflation?

h) Give feitures of Macro Economics.

t) What is meant by fiscal PolicY?

j) What are the functions of moneY?

Section - B

(4 x I0: 40)

Q2) Define Macroeconomics. Explain the scope of Macroeconomics?

Q3) What is National Income? Explain the various methods of measuringNational
Income.
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Q4) Discuss critically Pennanent Income Hypothesis to Consurnption.

QS) Discuss the concept.of "investment multiplier" and explain its importance.

Q.6) Discuss the role of monetary policy in a developing economy.

Q7) Discuss the causes of inflation. How can it be controlled?
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