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LICENTIATE EXAMINATION
PRINCIPLES OF INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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Write short notes on:

a) ThePolicy Schedule

b) The Insurance Broker
¢) Insurance Ombudsman
d) Caveat Emptor. .

%) SEH YereH & AT ST |
) W{Wﬁmﬁwﬁl

a) Define Risk Management.
b) Describe the processes involved in risk management.

&t d w dfra fewof fafea :-
) gEe SrenfeRt @ o fte
i) oAEGfh siHr fe

i) oafy

) SeaERd ST




2
Write short notes on any three :-
)  Role of Information Technology in Insurance .
i) Insurance Professional bodies.
i) TermAssurance
iv) Endowment Assurance.
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Explain in brief :-

a) Uberrima Fides

b) Material Facts

¢) Conditional Assignment

d) Methods of handling risks.
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State whether the following statements are true or false with reasons :-

a)  Anemployer has no insurable interest on employee's life.

b) Facts of Law need not be disclosed.

¢)  Term Insurance Policies generally have surrender or loan values.

d) Inabsolute assignment, the assignee does not acquire all the rights and
liabilities of the original assured. )

©) AnInsurance Agent represents the insurers and not the insured.

)  Benefits under whole Life Policy are payable on the death of the policy
holder only.
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Give one word - 1V2each

a) Policy taken for Husband and Wife

b) Transfer of right, title and interest in policy

¢) Amount received on death of life assured

d) Document received under Group Life Insurance
e) Cancellation of insurance contract

f)  Sharing of risk with other companies

2 A person appointed in case of minor nominee

h)  Remuneration to Agent/Broker
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Fill in the blanks :- 1 for each blank
a) Insurance Institute of India provides courses and conducts exammatlons
leading to diplomas .
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An agreement enforceable by law is called ..................... .
are two methods of reinsuring. .
are the three types of

are the areas of risks
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a) What are the essentials of Insurable Interest ?
b) What are the aims and objectives of regulators ?
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Enumerate in detail the factors that determine premium rating .
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What is the importance of Proposal form ?
State the General features in respect of Personal Insurances and business
Insurances and the main two Important features.
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