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Answer EIGHT guestions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Write Short notes on : 4 each
a) Government as Insurer '
b} Facultative Reinsurance.
c) Risk Transfer
d) Publicity of Insurance Policies
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2. Expluin in bricf:- 3 each
a) Equity
b} Insurable Interest
¢} Whole Life Assurance
d} Endowment Assurance
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State whether the following staterrients are true or false with reasons: 2 each
i} Premium is consideration for Insurance Contract.

ii) Inan Insurance Coritract one cannot indemnify value of human life.

it} Iliterate fernale is considered for Non-Medical Scheme.

iv) Policy claim amount is taxable under LT, Act.

v} As age increases, premium increases.

vi) Personal History affects longevity of the proponent.
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Give one word :- 1% sach
i) A person appointed to receive policy money in case of death of L.A.

ii) Amount received at the completion of Policies Term.

iii) Primary underwriter of Insurance Policies.

iv) Assignment which is based on certain Terms.

v) Agreement enforceable by law,
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vi) Non-Payment of premium.
vii) Policy taken for Husband and wife,

viii) Amount received after 5 years in Money Back Policy.
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Fill in the blanks : | for each blank

a) Life insurance business is a term policy and General
Insurance Business is a term Policy.

b} The methods of providing indemnity under “Material Damage”
insurances are Cash Payment or or ar A

c) Solvency Margin is the amourit by which of an insurer
excecds its

d) General Insurance Curpuranun of India with its four subsidiaries came
into hemg from

e} and are the main corollaries of Indemnity.

f)  The amount of Reinsurance given by the ceding office to the Reinsurer
15 called

h) cover provides compensation (o the owner of goods, if

the same is damaged or lost while in transit.
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Distinguish between : i 4 eact
a) Term Assurance and Endowment Assurance.

by MNomination and Assignment

¢) Uberrima Fides and Caveat Emptor,
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What is self-Insurance? State the advantages and disadvantages of self- 1}
Insurance. '
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* Describe the General insurance business and its various classes of business. 1!
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a) Mention the various items which plays a role while determining 6 eac)
Premium rates, i ]

b) State other commercial considerations which influence the
determinations of premium,
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"All contracts are agreement but all agreements are not contract”. |
Discuss -
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