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Answer eight Questions only. Question one carries 16 Marks but this is not compulsory.
All other questions carry 12 marks each. ‘

' Marks
1. mﬂé%mm-m%mﬁmm%aﬁmﬁm%ﬁa s
, mwaﬁmﬁiﬂ?ﬂ,aﬁm%mwmﬁ?ﬁ? ‘

1. When a ship is seriously damaged by an insured peril but is not totally 16
lost; what are the requirements for survey? '
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i. Arising out of collision of the vessel a boiler in the engine room bursts, 12
causing following loss/damage:- &
i) Cost of repairing boiler - ’ - Rs. 80,000

ii) Cost of repairing damage toengine room and other - Rs. 1,00,000

parts of ship damaged by bursting of the boiler.

‘ Total - Rs. 1,80,000.

Explain how this claim will be dealt with if the hull and machinery are
insured subject to Institute Time Clauses- Hulls, 1.10.83 -
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. - Describe the circumstances under which the following may occur:- 6 each :
)  Actual Total Loss of a ship ' o
b)  Constructive Total Loss of a ship

: wmm%mmamml.mm%méaﬁrm' 12
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-

- How does the % ** collisions Liability Clause of ITC- Hulls 1.10.83 extend 12
the liability of an insurer under a hu]| policy? Summarize the provisions
of the clause. :
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ii) oY qiRw?

- What is the warranty of seéworthincss of a ship under the following: 6 each
i)  Voyage Policy S
ii) Time Policy?
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A vessel is insured under ITC- Hulls 1.10.83 for two consecutive years:
from 1.1.2007 for 12 months and from 1.1.2008 for 12 months. '

On 1.9.2007 she sustains stranding damage which remains unrepaired,
and on 1.3.2008 she becomes a constructive total loss following a fire.
Comument on the insurer’s liability for unrepaired stranding damage.
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State the information and details required in the Proposal Form under a
hull insurance policy. -
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Define “Salvage Charges”, In what way do such chargés differ from:
i) General Average Expenditure
ii) Sue and Labour Charges
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Vessel M.V “NALANDA™ was insured under Institute Time Clauses-
Hulls, 1.10.83. During the currenéy of the insurance, the vessel had, without

- previous notice thereof to the insurers, sailed with the intention of being

broken up. On the way, the vessel becomes an z:t:al total loss.
Discuss with reason the claim that may be made on the insurers.

Briefly explain the main risks undertaken by the Protection and Indemnity ’
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