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Qurmeflué / ECONOMICS
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Gmmb : 3 wesil | ' | Glorgs wslhbliamesar @ 200
Time Allowed : 3 Hours | : | Mazcimum Marks @ 200

ug$l - 2 [ PART - A
. M{_{q‘ : ST BRI b T & S dhlh r;ﬁ]-l;ﬁ:-l_ll_lﬁ'lﬂé-ﬁmh,
Note : Answer all the questions. 50 x 1 = B0

=

I sflwres alleolmud Cathbahsn el saraila aopgs :

Choose the correct answers for the following and write in the answer-book
14 =1 =14

1. Qs Fovsseonbdlean oy flfur

3 @ dedelilr @ wmiesd &) @eoweres mmleme
B b sl #)  smopBaies e,
The author of ‘Wealth Definition’ is

a)  Alfred Marshall b) Lionel REobbins

¢} Adam Smith ' d] Samuelson.

2. Gogamer  Gommayn, syl @b SDEEST_cUDLIET  SanEs ST s
silemiimh g )

@) s pugdliler dpan mpay
@l ewmrenh wiph SFassEa oo srpsy
& Glamples peofiarens 3
H) eusthisener i dlnsmoursl LweTURE SiEd.,
Red-Llapism and corruption lead to
a} inefficiency of prnducti-:rh bl ineguality of income and wealth

¢) absence of technology d) eflicient use of resources.
| dmegs { Turn over
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EISTEITT ard#ib eTeiLig

=) & ellane — z_ewoann aflenss &) MU, -TU, =TLU. _,

@) CSmemeu = ayefliy #)  Bleubhmet e gueybldienen .
Consumer surplus is

al  Potential price — Actual price b)) MU, =TU_-TU__;

¢]  Demand = Supply d) none of these.

ailemandics UG wrinddie ghu Eaamaniler vrbnsas Carppelést sem
B eumTes Gmare Gl s =) EEs Came GinslbE 4l
@) afemeudGgenn Qndlps s Fl Ciehemiily sy b,

The degree of response of demand to change in price is

al  income elasticity of demand bl  ecross-elasticlty of demand
¢}  price elasticity of demand d)  all of these,

Sisfitenis ginomebhglb &emiser

=)  =husdl GEmfld mel b =) 2 husdl srpeaflseflsd allame
@) euflaEmd #oenssEnib Rl Guopemii semes dsin,

Factor(s} determining the supply is/are

al  production technology b}  price of factors of production
cl  taxes and subsidies d)  all of these,
el ST e &dldn

=) ercuaum SremilSEnh wroib

=) Wmh srremetlsel W FD Wi

@]} wrmrs STyl SeT LU EER Wrmh

FY wmmih whmib wmpré sngedilsan flenenurs 5|0 ke,
in the long period l

al - all factors change

b}  only variable factors change

¢l only fixed factors change

d)  wvariable and fixed factors remain constant,
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10.

f or

&
(LpEeyId sqeflssufin serdlub
) ety =,
&) sasld] %)
Reward paid to capital is
al} Interest - b)
¢l Wages =]
& sittenind Glesua) ereiuig)
=) merupph dursoph 1)
@) pwhdlyb Elurspn )
Real cost is
al  pain and sacrifice by

¢)] efforts and foregoing leisure d)

1068

@mﬁuﬁ:

eurL_end { sy ).

Profit

Rent,

& el (ETh oo &y

Bofeshil oyeme & I,

subjective concept

all of these,

ebuemend Gleaallar dle qpédluemen oyl earus

=) ellembughiesel =)
&) el wrdiflures Letbitise 7]
Mozt important form of selling cost is

al advertisement L}

¢l  homogeneous product e}

2 _soplilleln Gamemeu

2 ndls Ceaa )
&) Qupiul L Ggemeu &)
The demand for labour is

a) effective demand b}
c)  derived demand d)

el seme

Eleurmielt of giegdldseme,

sales

none of these,

Cmri s Smome

ol dhl fpd &) Egemen.

direet demand

elastic demand.
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1. Gufluss Glummeflue: Fpsaendle e qrcflesw ghu@sdluai
=) Geall AssriGlr 211 J.M. Eeire
@) Sy d'uuf:'ﬂﬁ. ®) - DTEEE.

The macro-economic thinking was revelutionized by

a) David Ricardo bl  J.M. Keynes
¢) Adam Smith d}  Malthus.

12, Gpreirenwnd GumEeiiue SETIUTE o BB S Sihsislns.
o) GeuencoSdosuir flenm %] nempips Seueneulic emin
@) appCeusmes fleme B} menp@euanan Klanes

The Classical Theory assumed the existence of

_g] uncmployment bl disguised unemployment

) full employment [a }] llndﬁ-cnlpldyment.
13, Gurgieésallb eeier phal Lermh aaiug)

S Ml ) M2

G M3 F) M4,

Currency with the public is known as

al Ml bl M2

el M3 d) M4,
14, srflamme cﬂﬂ&aﬁﬂu@h O LT S L G 6T e L

=) 2l sl coonh =) Gougnd) whmb wreflub

@) e | LAY

The compulsory charge levied by the government is/are

a] licence fee b}  gifts and grants

cl  loan d) tdx
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0. Gamell GLésama Blyiys :
Fill in the blanks with suitable answers : 12 %1 =12
15, memmalue) SETUE oo -
‘The terrm Imicro’ IHEAMNS . e

16, swsiwd GQummarenTadlar (pedly Grrssh
The prime motive of socialist economy is .............. ;

17, Endlfianal vustur { aild yoeuersn Gurs GOmSSULUETOUTE ..,

GHbHED,
Marginal utility falls to zero, when the total utility s ............ :
18. GpensubBan( £pCrred] aupeishE SITERID o
- The demand curve slopes downward due 1o ...

19, moler Qumpefluelld cdpbt Sl STUBEDS ©irvermmmsmssren WDEED wuusorsierssssissns ST
L1 Pl st

Modern economists divide time periods into ........... Al s
20, mlecaph, 2 @pUUD e BTTERTE T,

Land and labour are called .............. factors.

2], Emsidame Caae) e SEETLTETE oo sug e dle Gmisi.
Marginal cost curve is .................. shaped.

22, dlermeyt Gum gdlds HpeummEaa .. GlurgemerGu e buss Gebdlng.
Linder pérfcct competition, the firms are producing ............... product,

23, @nidltleer 2 HuSASEDET CETLUTE TEIUG ovrrrrrresnrenn LEITaS EHETLUTG.

Marginal productivity theory is the ............... theory of distribution.

L B e e 1930 e o somit GlumdasEINe Goguh s STrsiors SEnnhEs!.
The world wide depression of 19305 was also caused by a ..o

25, uesmeuml Ui SesTUs @S oo, EHIISED,

Deflation 1s a period marked by ............... prices.
2B, e ST LRGN afiseailt SiadE aumb auymemil,
cenenen Means different sources of government income,
| #lmoys { Turn over
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. dpeumeusmauheannl QUTE&ES ¢

27
. 25.
200
30,
31.
32
34.
35.
36.
.

38.

@l (heT T ST EE&rrl'_.iJrrl:Elfns-rr
shems &bkl mef

FLLERT fam -a‘ur;ﬁ‘lmfg;r-.rr@ _
et wpmin &midl

seamLIg aileno ( S } afley eflemen

Gruemeull L pemD

(=l som Ll

T SRS

@Lﬂrﬁ@@mm (o LG ar (g
5 6T |

Wwebles Ll Glaraiame

FuErTi edE sl

Match the following :

27.
28,
29,

30,
31,
32,
33,
34.
35.
36.
37.

38.

Principles of Economics
Market forces
Indifference curyve

Tea and Coffes

Price discount

Division of labour

Profit

Global market

Dynamic theory of profit
HKevnes .

Cheap money policy
Progressive tax

B,
&)

)

24 )

)
&)
£

Gpen )

4l
b}
c)
dl

e]

h)

i1}

Kl

1526 SRS F RAL
uEaim
Hppe aufl e
TR-TC
e
[ﬁ'r'i'mm el LD
LET 1T e
& G el e & et 67 suiflemo
Genhs el el
Syatiti), Geeme whHpn effeme
SLD el
S d Gploy alpns fide
Sl whmn e, .

Substitutes

Eest tax sysiem

TH - TC

Clark

Liguidity preference
Marshall

Ordinal ranking

Low rate of intcrest
Supply, demand and price
Adam Smith

Annual stock clearance

Gold and silver,
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V. dereund allemésense pits Gerhadld allen. smes

Answer cach of the following questions in a word or two ;

39, Qummermgmridlar o Guwt eretren 7

40,

41.

42,

43,

44,

45.

46,

47.

48,

49,

50

What is the other name for Economies 7
SRS Splswrar e huhdidler allensray wra ¢
What is the result of over-production 7
LILIEBTLITL. &L e @RIl

Define utility,

suipieren Sgemel CmeElps & eremnmes areien 7
What Is income elasticity of demand ?

Sfismy srafalin seflly flersurargr ¢

Is supply fixed in the market period 7
Sy&HEFERaD aeleurny Earamdng

How do internal economies arise ?

swepiileyl yefrafl erempres eemam 1

What is break-even point ?

MRETP s b g e @ubolsl L g 7

In which yvear was the MRTF Act passed 7
soUC L Mer Gewrud Serlumgen QUwT e T
What is the name of Schumpeter’s theory of profits ?
S SSIle eurbium e aapss.

Give the formula for multiplier,

BT ig 87 uem yefilenus SLELLREHD o) ag 7

Name the bank which controls money supply in a country.

VAT-enr alifleur S50 ereimem 7

Give the expansion for VAT.

1058
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ug#l - 2 [ PART - B
V. @iy goaCugn ugs allemssenss pekiuradibeh srens  SjEes
gt euflmeflés allen walldsean.
Mote ; Answer any fen of the following questions in four or flve lines each.
10 3R
51. @leosusd Uemme B&ET Lok SlumEsamgmyl baim b anat GeunuBid g .
Distinguish between free goods and cconomic goods.
B2, @ gsyem_emmidett se Ouem. Snouhs et sam,
List the basic features of soclalism,
53, @hdlul Gurmermaryn syl Gummmenmamer 7 et
Is India a mixed economy 7 Explain,
54. swCRné suenelBHMLIgeN LalySal Wreaisy 7
What are the properties of Indifference curve 7
55, didauet ydlemrl ubi mdlly eagpss.
Write a note on Giffen Paradox.
B6. suwiflensr silems sTenmmen eraTem 7
‘;-?-.-'hai is cquilibrium price 7
57. FemLsrad, gmdlu arad Seunu@sse.
Differentiate the short period from the long period.
S8, LLETUML L & L5 & a0 6T 5 S| & . l
Name the types of utility.
59, o gnplay GredTinres eretTes 7
Define labonr,
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60. 'EIIJ[F([_I’;IET.TI';F_.FI.'IJS‘ Eleeuey eTelTmMes arebrent 7

What are economic costs ?
61, MC wamph AC-&5 GenL B 8 eTeT L DAISEReTS Snif.

Mention the relationship between MC and AC.

62, wihm sedluD STETLS WTE 7
What are Transfer earnings 7

63, amfls Goeneu aTaiTpId aeiTem 7

% What is effective demand ?

64. usmmbblen Flevdsonbannd s,
Define money.

65. Qur@mmldidle L dGiurmet | subject matter ) aeren 2

What is the subject matter of Public Finance 7
ugdl - G / PART - C

VI @floy ;0 eemsuBugdh ip alemrdsmmss allenl welssab.,
i) Gl aflmiwyb g ods semalls semnbEll G,

Note : i}  Answer any six of the following questions.
il  Answer for each question should be in a page. 6x 10 = 60

B6.  apeeoredlsacugdlar Sipoy veEmysenan allendas.
Explain the salient features of capitalism.
67. GgemausGam( G0 GLTEnG ausnL han e abflerss e,

Explain the shift in demand curve with the help of a diagram.

[ #lmiyes £ Turn over
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58, Gouemas LZoL .@mmuﬁlﬁ&r FlipliLj&emamyh, @wemmsenenyls eilerdams.
Explain the merits and demerits of divislon of labour.

6Y9. AR whpik MR Garfisenfg Gl Buairen & meodkanem eipgs,
Explain the relationship between AR and MR curves.

7. wmdlu sre srmafl Gle e asmaasGaT mL ailakss.
Explain the short run average cost curve.

71, mlenmeyt Surtigifler Gudsener ailardsab.
Explain the features _.::rf perfect competition.

72. Godler sy oildllss @enpur s Fal[)5.
What are the criticisms of Say's Law 7

73, mEremend giorailimb cumnrens &a0T1 Op ST GTON 5 6T Snlf]I4 .
What are the determinarnts of consumption other than income ?

74, yeotlg surf 2lEl0us Blersiamseny aflaufl.
Explain the canons of taxation.

75. Guigps surfl wpd weepess: sufleny Gauimufs s sml G,

ﬂiff::rcnti;-_a.te between the direct and indirect taxes,
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uggl - # [ PART - D

VIL @ity eesuGugnb apeip allamésenie geubluredibei ERUE LGS SET G

Nole

76.

L]

o,

B

81.

sillem_well sy,

Answer any three of the following questions in about three pages
each, ' 3 % 20 = 60

GlurmeETETISEE Eeblans whah eaemasma allaurfanay,
Discuss the nature and scope of Economics.

@emndal Gled uudtur f elldilleme LG aumhe allen ey,
Describe the Law of Diminishing Marginal Utility with a diagram.
Gganey ellfiflene euempuL s dr aflonémeh.

Discuss the Law of Demand with diagram.

pppsflenwde peareneser whph Smoae sy rrie,

Explain L]:if: advantages and disadvantages of Mﬂnﬁpui}r-
st GLraller eurrd Gomlumiig aner aflaufl.

Examine Ricardian theory of Rent.

Lesars Qensieasllar Cumdeb bhob smallsamen o gmis,

Discuss the objectives and instruments of monetary policy.

for more visit http://school.tnpscquestionpapers.con

-

WWW. t Npscquest i onpapers. com





