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ASSOCIATESHIP EXAMINATION _

FIRE INSURANCE UNDERWRITING
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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a) Explain how the fire declaration policy operates.. ' 8 each
b) - Mention the rules applicable to this policy. ,

frefofes ‘we-off el @ R s d? (FF 430F)
&) e g (PR 39) :

9) @Wayeaed

q) i Hem F =is § @

What are the salient features of the following "add on covers" ?
a) Impact »Damage

b)  Spontaneous Combustion

¢) Deterioration of stock in Cold Storage.
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Describe the cover and mention the exclusions thereunder in respect of ‘6 each
the following perils under Standared Fire and Special Perils Policy.

a) Fire

b) Explosnon/lmplosxon
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Specify the different types of Endorsements required fo be passed after 12
issuance of Policy Document. ‘
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a) Calculate the premium under Floater Policy issued for stocks covering 6 each
"4 godowns in the same city where sum msured is Rs 80 lacs and
premium rate is @ Rs. 2.00 %o . : :
b) .- Define utility. Give 3 examples of utilities.
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~"To arrive at the correct Sum Insured under Fire Policy is a'skill". Discuss
the above statement in the light of examples of Building, Plant and
‘Machinery and Stock, where sum insured is to be decided based on MV
or RIV basis .

'ﬁw@mmm%mﬂsﬁtﬁmmt "_'(@E%Sﬁ)
%) e YR ‘
q) - I A H AT




| 3 : L AG 54
Mennon the fules and regulations apphcable to grant of dlscoum m 6each ’

-premium for -
a) Fire Extinguishing Apphances
b) Favourabie Claims Experience
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Under which mrcumstances Risk Inspection is suggésted/recommended?
Specify the contents of a Risk Inspection Report.

mmﬁmmﬁmmmnﬁwﬁmmaﬁmﬁ :
Eb—{%él : :

Explain the factors which influence the ﬁxmg of rctenhons for the purpose - R
~of fire re-insurance. , e

.- Give an outline of Industrial All Risks poliéy. :




