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ASSOCIATESHIP EXAMINATION
MARINE UNDERWRITING
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Write short notes on : (any three). ' 4 each
a) Successive Losses
b) Shut-outcargo
¢) "Auto-fac"treaties
d) "Rustbucket" fraud.
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2. Discuss the following 'extraneous risks', citing examples of cargo susceptible 4 each
to it. (Any three)
a) Heating b) Sweating
¢) Country Damage d) Contamination by other cargo
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What do you understand by the terms: (any three) 4 each
a) Clause paramount '

b) Held covered

¢) Deckcargo

d) Discounting a Bill of Exchange
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Bring out the underwriting considerations for i msurmg (any two) 6 each
a) Drybulk carriers

b) Liquid bulk carriers (Tankers)

c) Supertankers
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As a prudent underwriter what precautions you will take while underwriting 6 each
following commodities? (Any two)

a) Fish

b) Grain (wheat, oats, Bailey etc.)

¢) Galvanised Iron Sheets
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Differentiate between: (any two)

a) Rejection Risks & shut out cargo
b) RO-RO Vessels & Fishing Vessels
c) FOB Exports & CIF Exports
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Under what circumstances & for what conditions is a Seller's Contingency
Insurance cover issued?
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Explain five principal factors which are involved in the consideration of a
cargorisk?
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Briefly mention purpose of reinsurance in relation to Cargo & Hull insurances?
What are the functions of a Reinsurer?
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Proper "packing" plays a great role in minimising losses. Discuss the statement
citing the Provisions for the same under the Institute Cargo Clauses.
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