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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
' compulsory. All other questions carry 12 marks each.
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1. Give reasons for the following:- : - . 4 each
a) Given freedom of choice, most exporters’ prefer to trade under Cost,
Insurance and Freight (CIF) contracts of sale. ‘
b) Of prime concern to the underwnter is-the value of the vessel declared
" for the sum msured :
) The assignment of a cargo policy must not be regarded asa mere
" . incident of the sale of the goods :
dy. Itis 1mpossxble for an underwnter with general cargo account to
© protect himself in respect of an unduly large line in any particular -~
risk by means of facultative reinsurance alone
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What underwntmg factors are needed to be considered for insurance of 12

offshore units for drilling for oil/gas?
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What are the provisions of Return-of Premlum under the : ' ‘6 each
a) - Marine Insurance Act, 1963. _
b) Instit'ute Time Clauses ~ Hulls 01.10.83?
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2) What are the perils excluded under the “War Risks Exclusion Clause” - 6 each
of ICC (A), (B) and © but included in the Institute war clauses
. -(cargo).
b) ~ What are the perils excluded under the’ “Strikes Risks Exclusion
Clause” of ICC (A), (B) and (C) but included in the institute strikes
clauses (Cargo)
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Discuss the specnﬁc underwrifing feutures associated with transit Insurance 4 each

of following goods.
a) Cotton Goods.
b) Sugar

¢) Tea
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What are the underwriting factors that need to be considered fori msunng
a Fishing Vessel?
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As an underwriter you aye approached by an exporter to insure a
consignment of readymade garments in:bales from Mumbai to Cairo via
Alexandria, with transhipment at Aden,

What underwriting factors would you take into account while considering
this proposai?
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“Nature of a vessel’s cargo sometimes affects hull underwriting.” Comment
on this statement with examples.
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9. Describe following extraneous risks and give examples of commodities 4 each
which are susceptible to damage thereby;-
a) . Rust, oxidation, discolouration.
b) Contamination
¢) Shortage and non-delivery
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10. What are the marine underwriters’ chief books of reference. Describe 12
briefly the contents of two of them. :
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