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APPLICATION OF LIFE ASSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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~ 1. 'Write short notes on any three : 4 each
a) Pension '

b) Types of Takaful Insurance Models

¢) Functions of Reinsurance

d) Section47 of the Insurance Act, 1938
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Answer the following : (any three) ‘ 4 each
a)  What are the advantages of a fixed annuity ?
b) What are the various complaints that can be entertained by Insurance
Ombudsman ?
¢) The servicing office of the insurer initiates action in respect of maturity
claim payment'in advance of the due date of the claim. Give your view

point.
d) Discuss the main provisions of Recognised Provident Fund.
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Distinguish between (any three) : - 4 each
a)  Group Insurance and Individual Insurance

b)  Partnership Insurance and Key-Man Insurance.

c) Traditional (conventional) Products and Unit Linked Products

d) Deferred Annuity and Immediate Annuity.
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a) Narrate benefits of Life Insurance : 6 each
b) Enumerate type of plans that are appropriate for different life stages.
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Answer the following : (any two) ~ 6each
a)  Explain in brief steps in "Financial Planning" process.
b) Components of "Financial Planning". '
¢) Enumerate steps in "Risk Management" Process.
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Answer the following : (any two) 6 each
a) Whatdo you think are the factors that have led to the rise in the need for
health insurance.
b) Doyoubelieve that Risk management is an approach that seeks to eliminate
or at least minimise the level of risk. Give your view point.
¢) Discusshow health insurance helps in avoiding the derailment of savings

plans.
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What is Estate Planning and explain it with objectives. 12"
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Explain in detail the concept of "Human Life Value" in relation to Insurance 12
Marketing.
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9. Explain in detail relevant sections of Income-Tax Act, 1961 for treatment of 12
Insurance premia and proceeds. -
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10. Death claim settlement assumes great importance in the total operationsbof a 16
Life Insurance Company. Discuss this statement highlighting the problems faced
by the insurers in settlement of death claims and the safeguards taken by them

in this regard.



