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- Answer EIGHT questions only. Question ONE carries 16 marks but this is ot
- compulsory. All other questions carry 12 marks each. '

Marks

I 3103 2007 %1 e viag e e e A e A e A RA g 16
3en S i 1938ﬁﬁufﬁaﬁmufﬂwmwga=mﬁmmé |

(TR ara #)
1. faigy 16,570 -
2. afd# , 7,800 -
3. it 3T qareted - - 1,600
4.  THRAY 1,600 -
5. ggEEm 1,67,600 -
6. uRyFaaraEr 5,62,720 .-
7. 3l B wivE 1,92,670 -
8. et wer aA & fore wfower - 27,950
9. TaRAMAHIY 2,16,620
10. 3 a1 sl 4,60,610
1. ¥ &g =g 2,72,620
12, wiRao R - 1,28,900 -
13. FmadfiftEm SR 73,400
14. wradRenly ©2,94,500 -
15. f@Ew 206,12,700 ‘ -
16.  Fav e @@ - 2,29,000
17. AW 1,60,000 -
18. S, i Ao R : - 15,06,200
19.

s SRl Wy 39 A - 2,06,800 -
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HATh w@r e E ] EL)
20, copie C 1,52,700 -
. 21, iR W 16,06,200 -
22, wmidl & R Ho 117,02,600 :
23, SHEITAI-YY - 6,600
24, <EHIE1 <A - YRy : - 2,150
25. = A H - AR - 920
26. =emETiiEE ‘ 1,82,600 -
27. THA - 2,62,620
28.  uiferd s - 1,88,760
29. YA ' 2,700 -
30. TEEvTRtET - 30,22,600
31. 3wy - 5,00,000
32. Rz 71,600 -
33,  smaduy/gado 1,62,900 ‘
34. e - o - 6,210
35, RRyIwagdd 9,200 .
36. Staadmfaf ‘ - 213,64,200
; - 77192210 27192210
Pre 3 o T 1Y 8 TS IR - o
1) PRuFIERE . 202,72,600
2) TR - ®. 15,200
3) ® 1.48,0maﬁﬁﬁwﬁamz|ﬁa%mm
4) gy e R 0T 3 fore St # ST ¥. 18,000
5) e i R w0 & ST A WeR R Fam ®. 9,270

The following balances appeared in the books of M/s. Santanu Life Insurance
Co. Ltd. as at 31.3.2007. You have to prepare Revenue Account and the
Balance Sheet in the proforma prescribed under the Insurance Act, 1938.

‘ (Rs. in Lakhs)
Sr. No. Head of Account (De?&! (Creﬂg
I.  Agentsbalance ‘ 16,570 -
2. Annuties , 7,800 -

3. Annuties due and unpaid - 1,600
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Sr. No. Head of Account ; (Delizig) (Cre?{ig)
4. Bonusincash - 1,600 -
3. - Claimby Death 1,67,600 -
6.  Claim by Maturity 5,62,720 -
7. Commission to Agents : " 1,92,670 -
8. Consideration for Annuties Granted - 27,950
9. Cashand Bank Balances 2,16,620 -
10.  Salaries and allowances 4,60,610 o
I1. Other expenses of Management 2,72,620
12. Furniture and Fixture 1,28,900 -
13.  First year premium ' o o- 73,400
14.  House property in India - 2,94,500 -
15. Investment 206,12,700 -
16.  Investment Reserve Account - 2,29,000
17.  Income tax deducted at source 1,60,000 - -
18. Interest, dividend and rent .- -15,06,200
19. " Interest accrued but not due 2,06,800 -
20. Interest outstanding 1,52,700 -
21.  Loans on policies , 16,06,200 -
22. Loan against Properties 17,02,600 -

© 23, Outstanding Claim - Death - 6,600
24.  Outstanding Claim - Maturity - 2,150
25.  Outstanding Claim - Written back S 9200
26. Outstanding Premium 1,82,600 - -
27.  Outstanding Expenses - 2,62,620
28.  Policy Deposit ' - 1,88,760
29.  Prepaid Expenses - 2,700 -
30. Renewal Premium - 30,22,600
31.  Share Capital : - *'5,00,000
32 Sundry Debtors 71,600 ] -
33.  Surrenders 1,62,900 )

34.  Surrender unclaimed - 6,210

35. Sundry Deposit Recoverable 9,200 -

36. Life Fund - 213,64,200
Total : - 271,92,210 271,92,210

Adjustment where ever necessary for the following are to be made :-

1) Market value of investments ‘Rs. 202,72,600
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2) Depreciation in House Property Rs. 15,200
3) Provision for accruing Gratuity Liability be made

1o the extent of ] Rs. 1,48,000
4) Transfer to Reserve for loans bad and doubtful debts Rs. 18,000
5) Contingent Liabilities not acknowledged as debts . Rs.9,270

o 31 w007 3 e T G e e R S 31 7 2007w 7 S 12
ﬁmwm,mwaﬁ@mwaﬂﬁﬁraﬁmﬁmaﬁl
- 31-3-07 SR TAIE -

waiE @rar e £ i) T

€. ®.
1. H , - 2,20,000
2. ARWT 60,000 -
3. fafy SFER _ - 62,000
4. Eo - 6,150
5. S5 -10,990 -
6. aTgive T G FT 1 HEUH - 5,200
7. wa it - 4,100
8. fasht ' - 1,25,000
9. forehl et 1,100 -
10. P& RS ‘ 1,87,000 -
11. e qaraeEg N 1,50,000 -
12,  GARK : 15,000 -
13, Wwad ‘ 1,40,000 -
14. 3,02,000 -
15, RfgIwR 92,000 -
16. "Gl 27,500 -
17.  aiaRe RS 3,200 -
18. aEd-Rw 4,100 -
19. A . 25,000 -
20. ST a9l 4 MR 1,060 -
21, S/E 1,200 -
22  dm 2,000 -
23,  FWW 300 -

10,22,450 _10,22,450

Py qurEiaa 6 -
i) . 10% st o o8 o ol T (SR R B AN
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i) T /e (31) dwE 1,200 (%) w5l ®. 700
iii) (37 TR 10% (3) v 10% 1 (8) ¥R 2.5% HRIT .
iv) [admeads, 500

v) éaanmo%aﬁatémwmmamwm.

vi) 31.3.2007 9 sif =is &, 52,200 . .

Following is the Trial Balance of Ms. Ghanshyam and Sons as on 31st 12
March 2007. You are hereby requested to prepare Trading, Profit and Loss
Account for the year ended 3]st March 2007 and Balance Sheet as on that date ; -

- TRIAL BALANCE - Ason 31-03-97 .

PN LA LN -~

ﬁ'é‘ Head of Account . (De?g) (Creﬂg
Capital : - 2,20,000
Drawing ‘ 60,000 -
_Sundry Creditors -~ 62,000
Discount Received - 6,150
Bank Balance 10,990 -
Provision for Bad and doubtfuy] debts = 5,200
Purchase Returns , - 4,100
Sales - 7,25,000

9. Sales Returns : 1,100 , -

10. " Opening Stock v ' 1,87,000 -

1. Plantand Machinery 1,50,000 -

12, Fumiture - 15,000 -

- 13. Building 1,40,000 -

14, Purchase ' 3,02000 .

I5. Sundry Debtors 7 ~' 92,000 -

16. Wages 27,500 , -

17. Carriage Inward ' : 3,200 -

18.  Carriage Outward : 4,100 -

19 Salaries ) ' 25,000 -

20. Int. and Bank charges 1,060 -

21.  Discount . 1,200 -

232 Insurancg +2,000 -

23.°  Cashinhand 300

10,22,450 10,22,450

The following adjustments are to be made :- ‘
i) Interest on Capital @ 10% DP-a. (no intérest on Drawing)
i) Outstanding expenses :

(a) Salaries Rs. 1,200 (b) Wages Rs. 700
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iii) Depreciation on:

iv)
v)

vi)

3)
)

a)
b)

fre
i) -

ii)

a) Machinery 10%  b) Furniture 10% and ¢) Building2.5%
Prepaid insurance expenses Rs. 500

Provision for Bad and doubtful debt @ 10% on Debtors

Closing Stock as on 31.5.2007 Rs. 52,200

Y5 g Raw a7 fR i R ward ?
3lnﬁ2006ﬁaﬂgma%ﬁmg{aaﬁﬁa3,200$r%ﬁ2ﬁﬂ%|ﬁq
Wﬁmﬁ@mwﬁﬁaﬁmwmmaﬁ i
D) o o o R R e w10 shive T fona - . ®.2,470
i) S P R 36 3 sy & R e @ e - €..2,050
fif) e e A S s e @ R dvg e o Ree @ v - ¥ 60
iv) Sop grr 1) T e <t e g SR @ 9

R e e & R 181 o - ‘ ¥. 520
V) U TR I R e § I v e - ®.720

What is Bank Reconciliation Statement? Why isit prepared ?
On 31st March 2006 the Cash book of Shri Gupta showed a debit

balance of Rs. 3,200. Prepare a bank reconciliation statement as at

that date takin g into account the following information :
i) Cheque deposited but not credited by Bank Rs. 2,470
ii) Cheque issued but not yet presented by payee.

for payment in the bank Rs. 2,050 °
iii) Bank charges appearing in pass book but not '

recorded in Cash Book ’ Rs. 60
iv) Collection made directly by Bank-and appearing

in Pass Book but not yet recorded in Cash Book Rs. 520
v) Cash directly deposited by a customer ‘ Rs. 720

e 2 et el g e A
31.03.2007 R &. 2, 12,000 i Fahrar T s :
®. lo,omalémaﬂmmmma?nﬁméﬁqﬁqﬁﬁﬁmw% |

iii) e A . 4. 6,200 3 IR T AT H 5 |
v) ¥ e % R o S w0 E, 400 F SR

v)

&, 300 3 viferd S 1 T Y |

vi) TRt dr Rt H 9% 4 §. 6,200 LA |

44

12 -




r AL -26

Pass Journal Entries for the following transactions with narrations : 12
i)  Outstanding Renewal Premium Rs. 2,12,000 as at 31.3.2007
ii) - Purchase of Rs. 10,000 stationery which has been wrongly included
in Postage A/c
1ii) Purchase of furniture on credit from Godrej Boyace for Rs. 6,200
iv) Bank has debited clients account for Rs. 400 towards Bank charges
v)  Purchase of policy stamps for Rs. 300 in cash ; )
vi) Payment to Godrej Boyce Ltd. by cheque for Rs. 6,200.

W) sl Fat SR P s d? . Few k6o
3) EDPammmﬁa@mwamﬂzEDPamﬁmﬁé@mﬂmﬁmw
|

a) What is difference between Internal Audit and Internal Control ? 6each
b)- Distinguish between auditing in an EDP environment and auditing in
non-EDP environment. '

) qma‘mwﬁnmmaﬁaznaﬁmﬁ? o . 4 8

) mﬁwnﬁﬁfﬁzﬁwmﬁzh@ [ ~ 4

a) Whatarethe reqmremems of a Sound Budgetary System ? ‘ 8

b) Write a note on Budgeting Activity . 4
et o e et ferfa TS & 3 3%
i) e fEf '

i) gy anfdfe drerEe |

iil) TR IR g )

iv) TEREI AEie |

Write short notes on : ; ) 3 each

i) Income Tax Return

1i) Socio-Economic Profile
iti) Group Gratuity Scheme
iv) Inflation Accounting

o) ﬁwmmmmé?mmﬁmmmmﬁmﬁHé? 8
q) ﬁﬁwmaﬁﬁﬁmwwﬁmﬁﬁv@u 4
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a)

b)

)

)

b)
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What are the objectives of Accounting Standard ? Who is the authority 8
to issue Accounting Standard ? . ,

Write a note on the usefulness of Financial Ratios . 4
T I S & 7 FOHH & R @ 7 TS & 6 3iH

uTT80 C ¥ sita s AT 8 2 ORI 80 C % st i T
el 8: (6) WA F1ITRWIR |

Why tax is levied and what are the canons of taxation ? . 6 each

What is the maximum limit that is allowed under Section 80 C. Give
example of six deductions which are allowed u/s 80 C?

PR e A T deblieh ah T SHR T ? IS F 6 3%
fordy SRTER € 7 5 T 3 SR 1 B ST ¢ ?

What are the different types of Computer Assisted Audit techniques ? 6 each
What is financial powers ? Who can exercise such kind of powers ?
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