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ASSOCIATESHIP EXAMINATION
FIRE & CONSEQUENTIAL LOSS INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Discuss the classifications of various factors that enter into underwriting of Fire 16
Insurance portfolio.
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2. What s the basis of Indemnity provided under the Fire Insurance inrespectof 3 each
the following property?
a) Buildings
b) Machinery and accessories
¢) Fumniture, fixture and Fittings
d) Stocks
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What are the salient features of Revenue Policies under consequential loss 12
Insurance cover?
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What are the duties of the Insured in the event of a claim under a Fire Policy? 12
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a) 1  Define ‘Output’ under consequential loss insurance. 6 each
i)  Under which circumstances, output basis is useful?
b) Which losses are not payable under consequential Loss Insurances?
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Which are the items of information required to be incorporated in the final Loss 12
Assessment Report?
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Which are the excluded losses under Industrial All Risks Policy? 12
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Write short notes on :- 4 each
a) Partial Insurance

b) Short Period Rates

¢) Mid-term cover
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9. Describe the different types of Fire extinguishment systems. 12
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10. a) Calculate the loss amount payable under the following details :- 6 each
S.I. (Rs.) Value (Rs.) Loss (Rs.)
Building 2,00,000 2,00,000 1,00,000
Machinery 6,00,000 4,00,000 40,000
Stocks 10,00,000 12,00,000 1,20,000
Total :-  18,00,000 18,00,000 2,60,000
b) Calculate Refund of Premium under Floater Declaration Policy with
following details :-
Sum Insured - Rs. 5 Crores
Premium Rate - @ 3.00 %o

AMD (Average Monthly Declarations) : 3.2 Crores.




