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EXAMINATION FOR INSURANCE SURVEYORS

PRINCIPLES AND PRACTICE OF GENERAL INSURANCE AND
SURVEY AND LOSS ASSESSMENT
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Answer cight Questions only. Question one carries 16 Marks but this is not compulsory
All other questions carry 12 marks each.
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1. a) i) Give six examplesof physical hazard and - 1ﬁ

ii) four examples of moral hazard. ‘ ~

b) How do insurers deal with bad physical hazards for underwriting 6
purposes ?
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2. Write short notes on any three - 4 each
a) Loss of profits (fire) insurance
b) Electronic Equipment insurance
¢) Fidelity Guarantecs
d) Marine Cargo policies for inland transit.
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a)  What is the meaning of Subrogation ? 2
b} - How does subrogation arise in Marine Cargo insurance? 5
¢) What are the duties of cargo insured to preserve rights of recovery 5

against carriers and others ?
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a) ~Enumerate the provisions of IRDA Regulations, 2002 (Protection of 6 each
Policy Holders' Interest)
b) Write a note on 'without prejudice’
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Discuss :- ' 6 cach
a)  Duration of cover under the Institute Cargo Clause (ICC) 'C' policy.
b) Duration of cover under the Inland Transit Rail/Road 'A’ policy
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Differentiate between :- : ' 3 each

a)
b)

Theft and Robbery .

Pure risk and Speculative risk

Total Loss and Constructive Total Loss
Warranty and representation. '
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Why should a Surveyor verify multiple policies ? Discuss inreference 6 each
to Fire and Enginecring Claims.
What are the perils covered under the Inland Transxt Rail/Road 'B'

policy.
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lustrate the doctrmc,of Proximate Cause - 8
How does the doctrine benefit both the insured and insurers ? 4
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A standard policy form incorporate various exclusions relating to perils, losses v 12
and certain classes of property. Give any six exclusxons and reasons for the
same.
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10. "The amount of loss claimed by the insured may not be fully payable because
of the principle of indemnity and policy terms and conditions" Explain, with
examples, how the Surveyor arrives at the final loss payabie for the loss.
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