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EXAMINATION FOR INSURANCE SURVEYORS
MARINE CARGO INSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but 4thivs‘ is not
compulsory. All other questions carry 12 marks each.
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1. Explain any three of the following organisations which are concerned with 4 each
marine claims.
a) Llyod’sAgents
b) The Salvage Association
¢) Classification Societies
d) TheAssociation of Average Adjusters
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2. Distinguish between (Any three) . 4 each
a)  General Average & Particular Average.
b) Salvage & Salvage Charges
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' ¢) Subrogation & Abandonment
d) Representations & warranties
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Explain:(Any three) o ‘ ; _ 4each
a) Average Adjusters ' -

~ b) Customs of Lloyds

¢) Multimodal Transport of Goods Act, 1993

d) MajorPort TrustAct 1963
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Differentiate between:(Any two) - : R R - 6 each
a) Contributing Interest and Contributory Values. '

b) Actual and Constructive Total Loss.

¢) Sentimental and Sympathetic damage
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Discuss the contributory values in respect of any two of the following 6 each
a) Ship - ‘

b) Cargo

¢) Freight
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Briefly explain the following:(Any two)
a)  Assignment of Policy

b) Expense for deviation or delay

¢) Warranty of Seaworthiness of ship
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What is Bill of Entry ? What are the General Information available in a Bill of
Entry and how it helps in Claim Settlement ?
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A consignment of goods is insured for Rs. 50,000, so valued and there is an
increased value Insurance for Rs. 10,000. These goods are damaged by a
Peril insured against. The gross arrived sound value of the consignment is
Rs. 55000. The gross arrived damaged value is Rs. 44,000. Sale charges are
Rs. 100 and Survey fee Rs. 400. The Increased value component of the Policy
is subject to the Increased value Insurance Clause. Calculate the claim payable
under the original policy and on the component covering Increased Value.
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9. Name the documents and explain the importance of each one of them for claims 12
on Ocean going vessels.
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10. What are the purposes of survey, duties of the surveyor and contents of a 16
Survey Report?



