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BENGALI

Candidates are required to give their answers in their own words
as far as practicable.

The figures in the margin indicate 'full marks.

1. Translate any two of the following passages into English :(—

(a) v&EAIY IN N fafimitgs “gred==faa «fen ==
z2%, ©z IHF WEIW Afpw ks wwE fq o
R @ 34 Fmfaw  fofa famiferm, ==
fafirn ot =Rata +fe a2 7 fofq =iln  fors
Ffaiferm “gfi® fegentl 3 g fam <fmifeo ¢
i ?ﬁwﬁ“sm “x1, fergehitls 706 ¥ iceTTsT 2Xaife ot
TiEE IR @R edm wimN i fofq IfmifREm—oo-
oI St z@ 1%, ®F «ifym wify ww sfawifewiy, 82
cohRE il | efeem TBrere W ANTEsAl oAfem w9

| ANese gifftes W @, = «wE9Ee ofe =13,

12 faw sfRmifEeEs
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296 B.COM. EXAMINATION

(5) =fAeE coerl Bietam A7 e wAGIS fIg
ety z2a s, fes a=pfmet fagfas =@ =1 fae 26+
T ofF o1z AW @Yww: (33 AFT NRFL FH2 G
zw wifeaa | fefa oy, wifees g T3, @2 fox stz
wuel NEniferas | Sixtr wifie @ea @R fga a1 fefa
AT FTN ATCTT BT TR Soy BIF Tl R0 |
ST ANH @I TG ‘et IR fraw 1 srHReA,
foraa, =2 Afexs fog? fra | w93 B qf @i
g, 2T e oiwl EINEreH | W% AAY NEF, W
CqIshEata o sfimrast A% sy gfe Ar3rea |

(¢) Shov I AT “gfo= fexiw wienFaaEz”
“sigj-7o1” e 27| @ o @feBT z3ra TFANLE-E-
MY Ty AFAIS S AT ToA T | A (el
I B gUfAFIR A7 TR 2307 ATl @ gUHFN AT
sfe{tetr @sific INFA-FFgFIT A%F FADA @R TS
arty  Tface dftaw | @ ‘uanafis T’ zifis z=E
Aaeafer oH1 @ Iy f[RBfe aife s Ifasiel 330
ANT AN ORe-Toix Afefafysd wawfAwz =ifam aecafes
FicaAeAl FACSA | TR TAEANF A “SpgTHiT FEifam .
stey AeiAfafsre g =g AtTAIfSq 6561 =198 W | She
A STOIT NZIeIT B® 23ca Oy @fesfafs @t Ay =
IWT 93 @A JiF B faeEey aeeafes  SneEica

23S 4T |

2. Translate the following passage into Bengali:—

(a) The suddenness with which Sir Asutosh was struck down
by the hand of death while engaged in professional work is an im-
pressive reminder that in life we are in the midst of death.  Sir
Asutosh Mookerjee’'s courageous, persistent and whole-hearted labour
in many spheres of usefulness, evoked, as was natural, a diversity of
estimation, but every unlovely thought directed towards him was burnt
to ashes on his funeral pyre in the presence of a gathering unprece-
dented on such an occasion—a gathering which represented all sorts
and conditions of men, irrespective of caste, creed and sect. But the
assertion may be made with some confidence that his memory is, and
will long continue to be, an altar-flame to enkindle his countrymen
with enthusiastic and pure-hearted devotion to the good of others.

3. Write a short letter to one of your friends stating your views
88 to the way in which the money-lenders conduct their trade in the
villages of Bengal.
Or,

Give an account of the varieties of rice produced in different parts
of Bengal, mentioning the seasons when they are grown.
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HINDI COMPOSITION

Candidates are required to give their answers in their awn words
as far as practicable.

The figures in the margin indicate ‘full marks.

1. Translate into English any two of the following passages :—

(a) geq Fa™ & g% @1 A7 g1 © & W =i =ik @% =
R W w9 § o w e R S 'S 1 W 1
At g T WE-ufREaTT R #§ TS7T GWTE STEaaeT 1 wad
fUed el & faSstt ¥t @7 ®, T GWAR @) ST H AT AT 2
T 3§ WA T A G149 Y A9 9 TG /9T

(b) ufusw wrer & € A€, SEF T3T VL aF WY, WGa™ TEW
FOR @1 @9 @1 (wag 9f €1k, «@fqs wife g@ae Il &0
W) U¥™ T 911 sE@d @S Ofaerfaw yWrw fawad 1 gwlgaw
W[ @7 WRaay el S & 92 fSw S w91 W Su d =9
HGR T 9 T TGN IS A F@Q9aAT WE1 G910 STF Srdr ©
BH W @2 § 919 AT sl © f @F SUm A9 FOAWER W
gefafafeai @ s & ae ¥, A 9 gei SU=A 53 il Jgar 1«1

ge earT 1 ©H 99 g9 egqr © fF €9) # @i <w foda«t |
#F T ¥rge SUF HCar 2 |

(c) g (=13 o & wA F W WIS Al ACHIHTG HIA D
93 Tw | faga f&ar w&@m 911 <9 9wy €fEE, 2™ |9,
A AESRH I T 98 AYSAME] &7 99O o TS 9| g9
3¥ A9 &1 4 0 WREEay &7 |9 9 a<g g2 A Wqan
dit AU & T F AT STFF M1 F|T BH 4¥ FC §9d4 © &
59 4R STEEA FUE! FUR AfFH 6] e HA @ 99 Iod 19U
Aifa @1 €A &g, SO yARK WRaay § Wl ued §Cww dfq @r
WA T el foar e Fr 59 dww Aiffa & SRR FE
Ira®@ F1 fMEl & R & g @« qra o 91, S9d Waaw. @ i
THE NHTW T TIaT ?

2. Translate into Hindi any one of the following passages :—

(a) This new and novel idea in granting *‘‘ Loan without
Interest "’ is introduced by the Venus Provident Insurance Society,
Litd., Delhi, under the distinguished patronage of H. H. The Maharaja
of Datia, K.C.S.I., with a view to alleviate pecuniary difficulties
during the life of every human being, such as, Unemployment, House
Building, Children’s marriages, Pilgrimage, redemption of mortgaged
property and such other reasonable objects. Its membership 18 open to
all; without distinction of colour, caste, creed or sex. Those under
twenty-one years age will not be admitted. Every member must buy
in his own name five shares of Rs. 10 each of the Company, and
prescribed applications should be filled up (one for membership and
the other for five shares) the latter should be attested by two witnesses,
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208 B.COM. EXAMINATION

who must be either related or well known to the applicant, and sent
to the Head Office of the Society or any of its Branches or through
Agents with a sum of Rs. 10 being the amount payable as an applica-
tlt:::_ﬁmﬂney on five shares, together with Re. 1, being the fee for a
certificate.

(b) This Loan without Interest scheme has an entirely different
character from those existing. @ Those who subscribe to it, agree to
make a small sacrifice, on the annual expected dividends of the money
they invest, in order they will be entitled to privileges more than once.
To secure membership in this scheme, is to ensure happiness for all and
for ever. It kills all anxieties that you may have to-day. It is
neither a lottery, nor a speculation whatever, but is based on mathe-
matical calculation. The ‘ Venus ' is not new in the field, it has
already earned a reputation, for integrity, prompt dealings plus con-
fidence of more than 3000 members of Life.and Marriage Insurance
Department. It is only to assist our countrymen at their time of
need, this sympathetic scheme is hit upon. It is hoped that this will
be welcome by those who have welfare of the country and its people
at their heart. (

3. Write an essay in Hindi on Govt. Co-operative Credit Societies.

ASSAMESE

Candidates are required to give their answers in their own words
as far as practicable.

The figures in the margin indicate full marks.

1. Translate into Assamese any one of the following passages :—

(a) An annual general meeting shall be held. in the month of
March for the election of officers, passing of the accounts, and the
transaction of other busniless arising, and other general meetings shall
be held not less often than once in every three months. A special
general meeting may be convened at any time by the committee when
thought desirable, or at the instance of not less than three members,
who must make their request in writing. Notice of such meetings
and of resolutions to be proposed thereat, shall be circulated to the
members at least seven days before the date for which the meeting

1s called.

(b) We have not yet been able to obtain any quotations for
tramp steamer freight from Calcutta to Madras. This class of freight
is hard to obtain in Calcutta and the matter is further handicapped,
as we are without any definite offer from any of the Madras people
in regard to the quantity they could take. At present we do not
think that we should pursue this matter further, as we have not got a
large stock of coal at our collieries, and until the collieries are. agaln
in running order, we are certain that all our stock can be disposed of

locally.
2. Translate into English any one of the following pass&geé —

(2) 2 xR ST =iZIg 1 Afex €191 12

qiF B9 3 | WA fafre =iz @@, FieE co
ATEAT | A2 I TR0 I3 2q 27, Foicel Afes
I | I AT 73 NFZR &7 IF Coife =, =7 Y Tolke
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«% g% Ti% WY oig 0% MRLR etvrs 3w =w, Fxl fewiw
gl FH ST ¥ 6F AT @R A€ST ANMF AN
JifFrEe o w2ra NIRRT &td 777 | 37 iy AIrEl TiEez
Afe A @R, (¥ FIX ToIFgS GrF fuaiy ofed} =
37| cAferm WMnz @td AW FFA I F%F, I17ITF Aoje
I |

() 717 s fAka =iF A7, S @I JL AT, =T
IS SLE, AT AIARS T ; QUL *[] @F 739 T,
«3TB] AFTANF IR ; 7% o SAFNI Y 27 MR AT K
732 St MFE ST AN @BIT =T @i | =R I
3R 12 Tolw NQART AfkEw) a2 sfgew F91 TRz
off wifost w2y, 1 Ffoate I I IR | T | @
N AT, SIF [RIT (FANSCS AR iF [ ARZI G
fiee2 27 | I3NH WFITSLT AT oM (IIE QroT  (TIOCT
]| f Rk |

3. Write short sentences with each of the following words :— 10
w3-otf s, ofF-frl, 2137, @R-@R, ¥7-f3 |
4. Write an essay in Assamese on any one of the follewing sub- 40
jects :—

(a) Functions of advertisement in the modern trade.
(b) The political advancement of a nation is but a handmaid
to her industrial regeneration.

(¢) The navigable rivers of Bengal and Assam and the trade
carried on by them.

GENERAL ECONOMICS

Candidates are required to give their answers in their own words
as far as practicable.

Answer any SIX questions.

1. ‘‘ The principle underlying the whole of modern industry is the
productiveness of specialisation.’’ Discuss.

2. Discuss the functions of Capital in modern trade and industry.
What are the conditions requisite for the accumulation of capital ?

- 8. State and explain the Law of Demand. What do you understand
by elasticity of demand ? Indicate its importance in practical life.

4. Discuss the merits and demerits of competition as a factor in
modern economic life.

5. ‘‘ The ‘iron’' law of wages is not accepted by any economist even
a8 a first approximation to the theory of wages.’”” Discuss this statement
and indicate the theory that you support as an explanation of wages.

6. What are the functions of money? Write notes on:—

(a) Standard money, (b) Token money, (¢) Representative paper
money, (d) Fiduciary paper money.
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7. What are the effects of appreciation and depreciation of money upon
the different classes of society ? _

8. What are the factors that determine the price level of a country?
What is the importance of the study of price level to business men ? _

9. What are the functions of commercial banks? Draw a hypotl:tetlga_.l
balance sheet of a commercial bank and comment on its assets and liabili-

ties. _
10. What are the advantages and disadvantages of foreign trade?

Discuss the effects of depreciating currency upon the foreign trade of a

country. ) . - . .
11. Discuss the grounds upon which the restriction of imports into a

country has been advocated.

INDIAN ECONOMICS

Candidates are required to give their answers in their own words
as far as practicable.

All questions carry equal marks.

N.B.—Candidates are required to answer any Six of the following
questions.

1. ** Consequently, the hypothesis of Malthus that marriage increases
with prosperity and decreases with adversity does not hold good in India.’’
Explain. Is the Malthusian theory of population applicable to the condi-
tions of India ?

2. Define (1) Permanently settled lands, and (2) Temporarily settled
lands; and indicate the merits and defects of each.

3. Compare and contrast the chief features of Agriculture with those
of Manufacture. To what causes would you attribute the predominance of
the one over the other in India ?

4. DBriefly describe the objects and functions of the Co-operative Credit
Societies in India. What are the ‘‘ Grain Banks '’ 9

5. Can manufacture succeed in India ? What are the principal diffi-
culties from which Indian manufacture suffers ?

6. Define (1) Guaranteed Railways, and (2) State Railways. Which
of these two systems of railways would you like to have in India, and why ?

7. Briefly describe the evolution of money in India from the earliest

time up to the present, or indicate the characteristics of a good medium
of exchange.

8. Define (1) Currency system, (2) Standard money, (8) Token money,
(4) Legal tender, (5) Gresham's law, and (6) Convertible paper money.

9. Briefly describe the Clearing House Operations in India.

10. What were the causes which led to the adoption of the Gold Ex-
change Standard in 18983 ?

11. Clearly explain what you understand by the Gold Exchange
Standard as it exists today.

12. Write short notes on the following:—

(1) Gold Standard Reserve, (2) Commercial Bills in their relation to
note-issue, (3) Council Billg, and (4) Paper Currency Reserve.
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MODERN ECONOMIC HISTORY

Candidates are required to give their answers in their own words
as far as practicable.

The questions are of equal value.
Attempt ony ZIVE questions.

1. Describe the attempts of Elizabethan statesmen to solve the problem:
of destitution of their time. |

2. Trace the rise of Trade Unionism in England.

““ There is no real evidence of the existence of a modern trade union.
before the eighteenth century.’”” How do you account for this fact ?

3. What do you know of the Enclosure movement of the eighteenth
century ?

In what important respect did this movement differ from the Enclosures
during the Tudor period ? °

4. Trace the course of the ‘‘ Industrial Revolution '’ in any one leading
British industry. |

6. Outline the history of the Indian co-operative movement.

6. Give a general survey of the evolution of the Indian currency system:
during 1835-1900.

7. Mention some of the measures adopted by the govermment of this-
country to relieve economic distress during and after the Great War of
1914-1918.

To what extent were those measures successful ?

8. Examine the significance of famines in the economic life of India-

and indicate the recommendations of the Famine Commissions on the prob-
lem of famine relief organisation.

COMMERCIAL GEOGRAPHY

Candidates are required to give their answers in their own words
as far as practicable.

Attempt six questions only.
The questions are of equal value.

1. Enumerate the principle vegetable fibres for the textile industries.
Select one, and write a brief account of the conditions of its production,.
of its uses and of the trade in the commodity.

2. Describe the coasts of the Indian Empire starting from Point Viec-
toria to Karachi.

3. Name the countries from which the following commodities are-
exported :—

(a) Minerals—Coal, Iron and Petroleum.
(b) Animal—Hides and Silk.
(c) Vegetable—Raw Cotton, Sugar, Jute, Wheat and Tea.

4. What are the leading industries of Bengal? Give a brief descrip-
tion of each, accounting for its development in this province.

5. ‘‘ In spite of the absence of Coal and Iron within the country,.
Switzerland is essentially a manufacturing country.’”” Discuss.

6. Describe the chief inland centres of trade in India aund explain
how they are connected with the Seaports for the foreign Sea-borne com--

merce.
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7. Describe the Suez Canal with the object of showing its commercial
value. Illustrate by a sketch map.

8. To what extent is the commercial backward state of India to be
explained by geographical causes ? _

9. Divide the Continent of Asia into different climatic districts, des-
cribing the effect upon commercial industries of the varying conditions.

10. Carefully describe the position of the chief Coal and Iron districts
of North America, paying special attention to the means of communication

for bulky freight.

BUSINESS ORGANIZATION

(‘andidates are required to give their answers in their own words
as far as practicable.

Adny FIVE of the following twelve questions, all of which are of
equal value, may be attempted.

1. How would you ascertain the financial standing of a customer with
whom you had no previous dealing ? If you have received an order from a

man to whom, after inquiries, you consider credit is mnot advisable, how
should you deal with the matter ?

2. BState the various ways in which goods are brought to the notice of
prospective buyers. What do you mean by '‘ keying '’ advertisements ?

3. Describe briefly the systems of filing you consider suitable for a
merchant’'s office, and discuss the advantages and disadvantages of each.

4. State how you would draw a cheque ensuring its payment to no other
person than the payee himself. What is the effect of marking a crossed
cheque ‘‘ not negotiable ’’ ?

o. Draft a d/p interest bill at 3 m/s on H. C. Banerji, Calcutta, for
£250 12s. 9d., value in 18 c¢’s Hardware, shipped by S. Jones & Co., of
London on the 9th of March, 1924. Explain the object of this form of
draft. Cannot this object be served in any other way ?

6. Make out, in proper form and style, a foreign invoice for the
following :—Lieeds, 15th May, 1924,...... shipped by N. Sutherland & Co., to

Abdul Hossain & Co., Calcutta. ]A. H. & Co.,| Calcutta, 5 cases, numbered

98 to 102, each containing 24 pieces 48” coloured vicunas, each 48 yds., at
73d. Deduct 13 per cent. discount. 4x2/2x4 each case. 4 cwt. 0 qr. Olb.
per case.

Packing 12s. 6d. each case. M/u 9d. per pce. Fire Insurance, 3 per
cent. on £200. Carr. to Birkenhead, 15s. per ton weight. Dues at 6d. per
.case. Ft. 35s. per ton meast., and 10 per cent. primage. Marine insurance
on £220 at 6s. 8d4. f.p.a. and stamp.

7. Show the price per yd. of the goods forming the above invoice
(a) c.i.f. Calcutta, and (b) f.o.b. Birkenhead.

8. Describe three distinct private code systems, and explain the relativg
advantages of plain language, code and cipher telegrams.

9. Explain any ten of the following:—firm offer, sold note, remedy.
sans recourse re-insurance, ullage, hypothecation, ship’s protest, general
averagfe, a,rlaitra.ge, pro forma -invoice, options, dead freight, moratorium, and
case of need.

10. Set forth clearly your views on the functions and organization of
the Credit Department of a big mercantile house.
11. Enumerate some of the most outstanding disadvantages under which

the present day work people of India have been labouring, and state how
you would remedy these evils.

12. Write a short note on the working and constitution of the Stock
Exchanges at London and Calcutta (or Bombay).
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INLAND AND FOREIGN TRADE

Candidates are required to give their answers in their own words
as far as practicable.

Answer six questions of which THREE must be from EACH group.
GRrOUP A

1. Ezxplain the position of the retail dealer 1n the scheme of distribu-

tion. Is there any advantage in dealing with a wholesale warehouse in
preference to dealing directly with a manufacturer ?

2. Give an idea of the organisation of the local trade in cotton or jute.
Indicate the agencies that finance these trades.

3. Describe the functions of the various agencies through which cotton
piece goods imported into India from foreign countries are distributed.

4. Discuss the considerations that will influence your decision in making
& forward contract in a commercial staple like cotton or wheat. How far
can you rely on crop forecasts issued by the Government ?

6. Discuss the various ways by which you can develop commercial
.connections.

Group B

6. Compare and contrast the German methods
shipments with those of England.

7. Give an approximate idea of the important classes of goods which
India imports from the United Kingdom. In what commodities do you

Ehink, there 1s an effective competition between Indian and British pro-
.ducers ?

of financing foreign

8. Discuss the part played by exchange banks in financing India’s
foreign trade.

9. What are bonded warehouses and for what purpose are they used ?

Why are bonded warehouses under the supervision of the customs authori-
tles ? '

10. Calcutta, April 16.

g 1 1-4 13/16
O.D. 1-4 27/32
Sight 1-4 15/16
C. & D.A. 3 m/s 1-5 1/32
D.P. 8 m/s 1-5 1/16
B.C. rates 1-4 23/32 T.T., 1-4 13/16 O.D. American cross rate 4-385.""

_ Comment on the above exchange quotations and write out a specimen
-of a three months D.A. bill.



304 B.COM. EXAMINATION

COMMERCIAL LAW

Candidates are required to give their answers in their own words
as far as practicable.

The figures in the margin indicate full marks.

Candidates are expected to answer the FIRBT question qmd any
THREE of the others 1n EACH part.

PArT I

1. Briefly state the rules governing offer and acceptance. 14

2. Define consideration and give examples. Distinguish between 12
part, executed, and executory consideration.

3. When can mistake be successfully pleaded as a ground for 12
setting aside a contract? I agree to buy shares thinking that the
market will rise; the market falls. Can I get the contract set aside on
the ground that 1 was mistaken ?

4. Wha{ is undue influence? KExplain with examples. 12

5. Enumerate the various modes in which a oonftract may be 1%
terminated.

6. Write short notes on quantum meruit, mnovation, special 12
damages.

Part 11

1. State the rules relative to the passing of property in a contract 14
for the sale of goods.

2. What are the duties which an agent owes to his principal ? 12

3. Define partnership. How i1s it crecated? ‘‘ The receipt by a 12
person of a share in the profits of the business does not of itself make
such person a partner.’”” Give examples to illustrate this.

4. Name the possible parties to a 0bill of exfhange and give 12

examples.

5. Explaln memorandum of as.s'eczetzen What information should 12
it contain ? Z

6. What are acts of insolvency? Enumerate and explain. 12

ACCOUNTANCY
FirsT PAPER

Candidates are required to give their answers wn their own words:
as far as practicable.

Answer Question No. 1 and any THREE.

1. From the following Trial Balance of N. Ganguli prepare a Trading-
and Profit and Lioss Account for the year ended 38lst December, 1923, and a

Balance Sheet.

The Reserve for Bad Debts is to be brought up to 6 per cent. on the-
Sundry Debtors and Depreciation is to be written off at the undermentioned

rates :—

Fixed Plant and Machinery ... 7% per cent.
T.oose Plant and Tools 10 per cent.

Office Furniture - 5 per cent.
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Trial Balance, 3lst December, 1923.

Capital
Loan at 4% per cent. v
Freehold Liand and DBuildings
Fixed Plant and Machinery
Stock 1st January, 1923

L.oose Plant, Tools, etc.
Sales
Purchases -
Returns

Management Ixpenses
Carriage Inwards

Wages s

Bad Debts written off
Drawings
Interest on Bank overdraft ...
Lioan Interest to 30th June

Profit and Loss A/c at 1st Jﬂ:;l-ua.ry, 1923

Reserve Account i
Sundry Debtors
Sundry Creditors
Bank overdraft
Office Furniture

Reserved for Bad Debts 1st J ;ﬁuary, 1923

The Stock at 31st December, 1923, was Rs. 21,000.

Total

805

Rs. Rs

... 35,000

.. 20,000
19.250
15,000
22,000
8,000

... 170,330
33,000
330
8,910
1,500
18,000
600
1,000
400
450

e 8,050

... 12,435
18,500

e 8,400

... 4000
1,600

y 325

... 1,48,640 1,48,5640

2. A, B, C agree to dissolve partnership. On realising their assets and
discharging their liabilities, the following condition of affairs resulted :—

; Rs. Rs.

A Capital A/c ... 1,000 Cash 080
B Capital A/c 600 Deficiency on realisa-

tion 630

C overdrawn 290

Total . 1,600 Total .. 1,600

C is insolvent and is unable to contribute anything towards either his
overdraft on Capital or his share in the deficiency of the Firm.

Close the books of the Firm.

3. . Bi. Murphy was the holder of 300/ £1 shares in the Bolton Steel Co.,
Limited, upon which 10s. a share has been called up, but he had only paid

2s. 6d. a sha.reltherenn.

The Company forfeited the shares, and afterwards sold them to T.

Sterling, credited with 10s. a share paid for £140.

How should the forfeiture and sale be recorded in the Company’s books

and shown in the Balance Sheet ?

4. What i8 the average due date of the following instalments payable

under a contract ?—
June 1st
July 1st
August 8rd wos

Rs.
... 3,000
s 4,200
e 1,800

Draw a bill to meet the Rs. 9,000, with interest at 6 per cent. thereon,

at 60 days from the average due date.
20—24
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o. What is meant by the term ‘‘ Depreciation ''? Is it the same as

ordinary wear and tear? Explain the object of charging Depreciation in
the Profit and T.oss A/c as an expense.

~ What do you understand by the ‘‘ Annuity Method of providing Depre-
ciation '’ ? Discuss advantages and disadvantages of Annuity Method.

6. Under the provisions of the Indian Companies Acts, 1913, what
books and records are required to be kept by Companies ?

Define: Stocks, Shares and Debentures.

7. (a) Describe a system of cost accounts suitable for a Builder and
Cﬂntﬁ'actor, detailing the nature and use of the books you would recom-
mend.

~ (b) Certain goods cost Rs. 460. At what price must they be sold to
realise a profit of 15 per cent. on the selling price ?

ACCOUNTANCY

SECOND PAPER

Candidales are required to give their answers in thetr own words
as far as practicable.

The figures in the margin ndicate full marks.

(Please work out FIVE questions out of the seven, the FIRST THREE
being compulsory).

1. On 1st Feb., Pogose bought Goods value £620 and consigned 30
them to Sweeney as a joint speculation, profits being divisible equally.
On the same date he pald Carriage and Freight, £37 10s. 6d.; Insurance,
£13 13s.; and drew on Sweeney at 2 months for £310 on account,
discounting the bill on 4th Feb. for £307 8s. 4d. On receipt of the
Goods on 1st March, Sweeney pald Dock Dues and Cartage, £16 8s.
4d. and Government Duty Insurance, etc., £28 17s. 6d. On 31st July
Pogose received an Account Sales showing that on 30th June the
Goods had realised gross £955 12s 6d.. and ihat Sweeney’s dishurese-
ments made on the same date were Storage £25, Sundries, Brokerage,
and Expenses of Sale, £62. Sweeney also enclosed a sight draft for
amount due at 3lst July. Prepare a general statement showing the
combined result of the venture and write up the Joint Accounts in
Pogose’s and Sweeney’s Ledgers respectively.

2. Nogen Sarkar of New Market not being satisfied with the 30
result of his Trading, cleared off all his Trade Liabilities at the close
of the year; and on the 31st December, 1922, he had his stock care-
fully taken, and a valuation by an expert made, of his Real Hstate,
and then called in an Incorporated Accountant, to open up for him a
‘new set of Books. His position, at the date named, was as follows:—
He had with the Bengal National Bank, to his credit on Current
Account, Rs. 2,250 and on Deposit Account with Central Bank
Rs. 25,000 He had Stock on hand to the value of Rs. 60,000 and his
Freehold property was valued at Rs. 15,000. His only Liability was
to Kishorilal, to whom he owed Rs. 40,000.

His rule was to pay all his receipts intact into the Bank, and his
outgoings by Cheque. He carried on business during the following year,
and his transactions may be thus summarised :— -

- 8.

Goods bought ... 1,23.100
(Goods sold - ... 1,66,270

P = =
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Rs.
Cash paid for Goods purchased ivs ... 1,06,000
‘Cash received for Goods sold 1,42,500
GGoods returned by Customers 2,480
Goods returned by Manufacturers 3,400
Cash transferred from Deposit to Current Account ... ... 15,000
Cash paid Kishorilal on account of ILoan . 25,000
Discounts allowed to Customers ... 23,000
Withdrawals by Nogen . 5,000
Cash received for Interest on Deposit ; 1,000
Cash paid for Interest on Kishorilal's Loan 2,250
Wages and Trade Expenses 7,500
Salaries 4,300
Freight and Carriage 2,850
Repairs - 900
Open a single-column Cash Book and pass all the remaining entries
through the Journal giving effect to the above transactions, post same
to Liedger Accounts and draw out Trial Balance.
3. What is a Statement of Affairs in Bankruptcy and in what 20
respects does it differ from an ordinary Balance Sheet ?
From the following figures, prepare Statement of Affairs and
Deficiency Account as at 81st December, 1921. Assume that the stock
will fetch two-thirds of its value, the fixtures one-half, the shares
par and the doubtful debts one-third. On 1st January, 1919, the
Debtor commerced business with a capital of Rs. 47,625. His profits
for the first two years amounted to Rs. 80, 412-14-0 and his drawings
were Rs. 22,600 a year:—
Rs. A. P.
Cash .. 1,732 14 O
Stock-in-Trade 7,500 0 O
Debtors (Good) .. 952500 0 O
Debtors (Doubtful) ... 13,500 0 O
i (Bad) ... 11,250 0 O
Fixtures and Fittings 4230 0 O
Shares 3,760 0 O
Creditors, unsecured (including 14250 for wife) ...1,04,250 0 O
Creditors, secured ... 18,760 0 O
Value of Securities held by Creditors .. 26,250 0 O
Preferential Claims for Rent, Rates and Taxes ... 1,425 0 O
4. What do you understand by the Imprest System as adopted 10

in recording Petty Cash transactions ?

Open a Petty Cash Book with columns for ‘‘ Postages and Tele-

grams,’”’ ‘‘ Printing and stationery " and ‘‘ Office Expenses '’ for the
following :—

1924. Rs. A. P.
April 1. Received from cashier for Imprest ... 100 0 O
2. Paid for paper fasteners 0O 8 0
Postages and Telegrams .. o 0 0

10. Health Insurance (employers’ contribution) ... 10 0 O
Paid fares to Wellesley 0 3 0

16. ,» for window cleaning 2 8 0

20. »y Wages 25 0 O

s for string 012 O

26. »» fares to Baghbazar O 3 0

29. Postages and Telegrams 5 0 0

30. Paid for envelopes .. 2 8 0
May 2. ,, for ink : 2 4 0

Please rule off the Petty Cash Book as at the end of April and
bring down the balance. : : ~
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6. James Allen keeps his books by the ‘‘ single entry ’’ method. 10
His financial position on 31lst December, 1922, was as follows:—

5122 8. c'l(5
Cash in hand 10

Stock-in-Trade ... 642156 O
Fixtures and Fittings ... 86 0 0
Cash at Bank .. 153 0 O
Sundry Debtors ... 421 10 O
Machinery and Plant i ... 981 0 O
Sundry Creditors 1,209 16 O

During the year, Allen withdrew from the business, for prwa.iie
purposes, the sum of £480. On the 3lst December, 1923, Allen’s
financial position was as follows : Machinery and Plant, £1,350 105':.;
Fixtures and Fittings £80. 10s.; Sundry Debtors, £732; Stock-in-
Trade, £950 10s.; Cash in hand £15; Bank overdraft, £500; Sundry
Creditors £1,400 10s. From the above particulars, prepare a statement
showing the profit made by James Allen for the year ended 8lst Decems-

ber, 1923.

6. The City Economic Hosiery Co., manufactures and sells un- 10
derwears and stockings. From the following particulars, prepare
Trading and Profit and Loss Accounts, apportioning the undivided ex-
penses 1n proportion to the turnovers (Sales) of the departments:—

Underwear Stocking
Dept. Dept.

£ 8. d. £ 8. d.

Stock (1st Jan.) .. 195612 3 2285 7 8

Purchases (net) .. 8,380 3 4 3,649 18 9

Wages ... 3,908 14 b5 2,017 5 2
Manufacturing Expenses (including

Depreciation of Plant) .. 2,076 6 6 1474 3 6

Sales (net) .. 21,446 8 4 10,723 4 9

Stocks (3lst Dec.) ... 1,764 9 6 2,071 17 6

Salaries £3,068 10s. 7d.: Rent, Rates, and Taxes, £1,789 14s. 8d.:
General Expenses, £916 18s. 9d.

7. The Bengal Colliery Company acquires the Iease of a coal 10

mine for thirty years at a Minimum Rent of Rs. 7,500 per annum,
merging into a Royalty of 6 annas per ton. The right of recouping
Short Workings is restricted to the end of each period of three years.
The annual output was as follows: 1st year, 9,000 tons: 2nd year,
16,000 tons; 8rd year, 30,000 tons. Make the necessary entries in the
Journal, and show also the respective Liedger Accounts, stating how
you would deal with the Redeemable Dead Rent balance.

BANKING AND CURRENCY

FIRST PAPER

Candidates are required to give their answers in their own words
as far as practicable.

All questions carry ecual marks.
Only FIVE questions are to be attempted.
1. Describe the Clearing House and its economic services. What

inferences can you draw from a study of the Clearing House accounts ?

2. Discuss briefly the relations between a banker and customer and those
between the banker and the public.
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3. State the functions which the Imperial Bank of India discharges to
the State and the other banks. _

4. ‘* The art of banking lies wholly in successful loaning.”’ Discuss
this remark and elucidate the principles on which the banks grant loans.

6. Draw specimens of an ‘' order cheque '’ and a ‘‘ foreign bill of
exchange.”” Point out the features of dissimilarity between the two.

6. Write short notes on any sixz of the fulluwiug;{ lellns (—

‘ Qualified acceptance,” °‘‘sans recourse,”” ‘‘a& bull,”” ‘‘allonge,’

** paying in slip '’ '‘ banker’s lien,”” ‘' continuing guarantee,”” *‘ circular
note."’

7. Discuss briefly the evils of a fluctuating exchange. If you are asked
to fix the exchange value of the Rupee what rate would you select, 2s. or
1s. 4d. and state reasons for your selection ?

8. Explain the following Calcuttea money market report:—

s. d.
Telegraphic Transfer e 1 43
On demand O R

Banks selling Banks buying
O/D. 30 D/st.

France ... 470 —
America oo 332 —
Hongkong s oo 172 163
Shanghai e 236 223
Singapore ol con ... 170 164
Japan .. 139 1331
Java ... 88% 863

BANKING AND CURRENCY

SECOND PAPER

‘Candidates are required to give their answers in their own words
as far as practicable.

: All questions are of equal value.
Altempt Question 1 and ang ¥our of the remaining questions.

1. You owe a merchant in Paris 7,200 francs and a draft on Paris is
gold by Calcutta banks @ 480 francs per Rs. 100. If the exchange on
Liondon is 1s. 43d. and London-Paris rate is 74 francs per £, which method
of remittance would be cheaper to you, direct or via Liondon ?

2. Describe briefly the part played by money in modern economic life.
3. Enumerate the chief attributes of good commodity money. To what

extent are these attributes possessed by (a) iron, (b) lead, (c¢) copper,
(d) platinum and (e) gold?

4. Describe the essential features of bimetallism and explain clearly
the compensatory action of the double standard.

6. What is inconvertible paper currency? Describe briefly the causes
and consequences of the depreciation of such currency. -

6. Describe in detail gold exchange standard. In what respects does
it differ from limping standard ? '
7. What do you mean by ‘‘ foreign exchanges ’? Explain the mean-

ning of °° favourable and unfavourable exchanges '’ and also of the saying
*‘ high rates for us, low rates against us.”

8. What do you understand by Council Bills and Reverse Councils ?
‘Who sells, who buys and why ?

9. Explain the circumstances under which the exchange between Eng-
land and India remained stable at about 1ls. 4d. before the War and examine
the causes of the break-down of this stable exchange since the War.



