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Part III — ECONOMICS
( English Version ) '

Time Allowed : 3 Hours ]

. PART - A

Note : Answer all the questions.

I. Choose the correct answers P

1. The at;tht;Jr of ‘Scé.rc:itf D_efi'..rﬁtion'_.-iS _
a) Adam Smith
b) Samug:lsoﬁ :
o Alfred Marshall
d Lionél R_oﬁbin-s.

2 ﬁadiﬁo;;al ec_dnomy isa
a) subsistence e'qonomy

b} market economy’

c) cox.nm.and economy

d) monetary economy.
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3. Consumer’s Surplusis

4. Deﬁlénd_fqr a comm
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Average cost is obtained by dividing

a TC/q

b) TFC/q

¢ TVC/q

d) none of these.

Under perfect competition, the demand curve is

a)  upward sloping

b) horizontal
c) downward 'sloping
d) vertical..

Proﬁts are the reward for

& land
b) capital
c¢) labour

d) orgarﬂsaﬁon. ;

The central problem m.-Macro-'Economlcs i.é
a) mlcﬁome and employment

b) price and outpﬁt |

c) interest and money

~d) none of these.
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'12. To explain the simple theory of income determination, Keynes use; "

a -consumption and inveétment
b) aggregé.te demand and aggregate supply
c¢) production and expehditure

d) all of these.

13. During inflation !

fé] - busineésmen gain

b) wage-earners gajn

é) salaried people gaﬁx .

d) reﬁtiers gam |
14. The compulsory 'cha.fge levied by the goverﬁmenf'is '

a) héence- o . b) . gifts and grants

) _loan : d  tax.
Fill in the blanks : = 3 | ok _ < Mg piiig
15. The term ‘mi'cré' mf,ans. ..................... b
16. Mést of the economic éctivities of capitalism are centered On ce.veeeeieennn. :
17. Marginal utility falls to zero, when the tOfl‘.al.l..lﬂlit’."iS G :
18. The concept of elasticity of demand was i.ntrdd;.lcec_l b_f ..... ;
19. The supply curve in the market period is a ...... ﬁne.
20. La.nd and Labour are called [ o0 S f: actc;rs...:
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21'f?l\drioney cost is also called .............. = oo :

22. Monopoly power achieved through pateﬁt right is called ....... 1N a4
23. Money wa.gég are also known as ......c.ccceceueen. wages

24. . | e .ls the ratio of change in savings to a change in income.
25. The equation of exah‘_'mge (MV = PT ) was gven BY - iiivseenesiavs .

26. e . means diﬁ'erent soprcés of Govémtm_:nt income.
Match the following : ) l2x1=12

- Wealith | 4 a) | Pu;t'chasing power 6f monéy

28. Op.laortuniiy cost b)  Gold and Silver

29. Indifference curve g .TC,.=TC,_,

30. Posit;'n(e relationship of

price and demand d) CI+I+G+'(X-.—M}
'31. Equilibrium L oA
~ 32. Division of Lab;;ur ﬂ | Best tax system

33. MC, g Sto.ck. '

34. Global market b anlens et

35. : Risk-bearing theory of 'prc':ﬁt_. )  Pair éf price and quantity

36. Aggregate demand )  Adam Smith

37. ‘}alue of money k) Hawley

38. Progressive tax l) Next altgmativé forgbne.
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69. Explain the relationship between A

di

 Bring out the difference betw,

67.

‘on price in the short pe

68. What are the mncﬁons o
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