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Price taker apg Not a price make)”, Explain,
\/ Whatis a business cycle? Describe its various phases,

SECTION - (2x20=40)
Note: Angyyer any TWQ questions, Each question carrieg 20 marks,

-and- explain jts usefulness in Manageria)
WY is it known as 4 Planning curyer
16, What is oligopoly? Explain price rigidity under oligopoly in terms of kinked
demand cyurve.
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