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ASSOCIATESHIP EXAMINATION
MARINE RATING AND UNDERWRITING
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1.  Briefly explain the following: (Any three) 4 each
a) Disbursements Insurance
b) Country Damage
¢) ShutOut Cargo
d) SalvageLoss
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2. What are the Underwriting factors associated with: (Any three) 4 each
a) Bulk Carriers
b) Offshore Drilling Rigs
¢) Coastal Vessels
d) Fishing vessels
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Write short notes on any three 4 each
a) Liners

b) PerBottom Limit & Per Location Limit.

¢) RO-RO Vessels

d) Builders’ Risks Insurance
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Differentiate between (any two) 6 each
a) Salvage charges and Sue & Labour expenses

b) Particular Average and General Average

¢) Proportional & Non-Proportional Reinsurance
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Answer (any two) of the following: 6 each
a) List major sea routes of the world and describe any one of them.

b)  Write about an important port of either Pakistan or China.

¢) Describe an ideal harbour.
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Write in brief about (any two) of the following: 6 each
a)  Premium rating factors for Cargo Insurance by sailing vessels.

b) Any two major exclusions under ICC (A)

¢) Requirements of Section 25 of Marine Insurance Act 1963 about Marine
Policy.
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Because of disastrous effect on the victims of maritime fraud, what are the 12
checks & precautions that buyer & sellers can implement to guard against their
possible involvement?
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Describe types of offshore units for oil & gas exploration & production 12
Insurance?
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What do you mean by Rules of Interpretation? Discuss the rules of Interpretation 12
governing Marine Insurance Policies?
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Elaborate and explain the statement:

“every Premium should necessarily include in the rate calculation provisions for
ICC “C’ risks”
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