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ASSOCIATESHIP EXAMINATION
- FIRE INSURANCE UNDERWRITING
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Give an outline of the contents of risk assessment report. 16
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2. a) Whyendorsements are necessary? 6 each

b) Under what circumstances endorsements are commonly issued?
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3. Whatare the provisions under condition No. 7 of Fire Policy which deals with 12
"Rights to Insurers."
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4. Write short notes on three of the following :- 4 each
a) Forest Fire. | ‘
b) Endorsement wording for Spoilage Material Damage Clause.
¢) Escalation Clause.
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5. Whatare the faétors based on which "Net Holding" is decided? 12
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6.  Mention discounts in premium granted in Fire insurance and pre-conditions for 12
the grant of such discounts.
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7.  State the salient provisions of Fire Declaration policy. 12
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8.  Whatis PML ? What are prescribed forms to be sentto GIC ? 12
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9. Define the term "Warranty". Give any four examples of warranty. 12
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10. Definé Facultative Method of Reinsurance. What are it's advantages? | 12
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