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Answer EIGHT questions only. Question ONE carries 16 marks but
this is not compulsory, All other questions carry 12 marks each,
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I.a) "Agentsare necessary for selling insurance” Explain. 6
b)  What are the minimum conditions to be satisfied for an Agent 6
to be licensed ?
¢} What are the Functions of an Agent 7 4
2. W AR - (AT ¥ 4 )
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2. Distinguish between :- 4 each
4} Group Insurance and Individual Insurance,
b} Assignment and Nomination
¢)  Surrender Value and Paid up Value.
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3 a)  Explaindifferent Types of Annuity,
b)  Why Annuity Policies are becomming more popular ?
.
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State giving reasons whether the following statements are true or

false :-

a)  An Agent will be eligible for Gratuity if he has worked
continuously for 5 yeuars Or MOorc.

by A Rider is a clause or condition that is added on the basic
policy providing an additional benefit at the choice of the
Proposer.

¢} Under Ordinary Revival Scheme a Satisfactory Declaration of
Good Health in a simple form is required.

dy  Bonus vests on all policies, issued by L.1.C. which are in force
on the date of Valuation.

¢} Under M.W.P. Act policies. the Trustee can receive the claim
amount and carry out the object of the Trust.

f1 It the policy holder dies after the due date, but before the
settlement of claim, the claim amount is then payable to the
Jegral heirs of the Policyholder.
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What is "Surplus” Explain the concept "Simple Reversionary Bonus 12
System” and "Final (Additional) Bonus".
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Fill in the Blanks .
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Plans of Insurance that provide only death cover are called:

4 Pluns,
(GSLI Scheme offered by the LIC provides for two benefits
viz. and

The Policy Document is thc evidence ofthe
is a regular payment received afier one has
retired from active service.

called interactive touchscreen are unmanned
information centres, placed strategically at Public Places.

The IRDA has issued regulations for thé protection of the
interests of the policyholders in
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Match the Following :-
a) Rebate of Premium a)
by Nomination b)

¢) Acturial Investgation  ¢)
d)  Guaranteed Surrender Value d)
el Assiyniment )
f)  Indispability Clause )

wfara frogfor fafae -
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- 2 each
Sec. 45 of the Insurance Act 1938,

Sec, 113 of the Insurance Act 1938,
Sec. 3 of the Insurance Act 1938,
Sec. 38 of the Insurance Act 1938,
Sec. 26 of the Insurance Act 1938,
Sec. 41 of the Insurance Act 1938,

(e & 3 )
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Write Short Notes on
a})  Duplicate Policy
by  Days of Grace

c¢) Early Claims

d)  Claim concession.
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4)  What are the conditions 1o be satisfied for revival of a policy = = 7
under Special Revival Scheme ?

b}  Distinguish between Non-Medical (General) and Non-Medical 5
(Special) Scheme offered by LIC of India.
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g #i arrE 25-02-2004
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10. a) Whatare the requirements for settling Death Claim ? 4
b) Calculate Death Claim proceeds under Endowment Policy with 8

the following details :

Sum Assured : Rs. 1,00,000
Plan and Term § 14-25 (with profit)
Date of Commencement : 01-03-1995
Mode of Premium Payment : Yearly
Last yearly premium paid : 01-03-2003
Date of Death - 25-02-2004.
/Y TUET TG UTEATE AHS
Bonus Chart _
e AR e wiferiat o why gem st iy o
wierad wrE W gt
Valuation Date . Rate of Bonus p.a. per Thousand
Sum Assured on Endowment Policies.
.
Rs.
31-3-1995 69.00
31-3-1996 69.00
31-3-1997 71.00
31-3-1998 74.00
31-3-1999 76.00
31-3-2000 78.00
31-3-2004 78.00
31-3-2002 72.00
31-3-2003 64.00
31-3-2004 57.00
wemne TIHTGT aanne
-----—- THE END ------



