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' DEPARTMENTAL EXAMINATIONS

“" "7 Deceimber 2010

SUBORDINATE ACCOUNTS SERVICE EXAMINATION

PART Il(c)—ACCOUNTS AND AUDIT OF STATE TRADING SCHEMES

I

(PRACTICAL) - ’
With Books) . . |
. .Time — Three hours e

L (Maximum marks : 100)
[N B..—— (1) Answer all questions. o ) w v
(2) Candidates are aflowed the option to answer the paper
P aither in English or in Tamil or even to answer the paper
. partly in English and partly in Tamil. . =~
(3) Answers should be brief and to the point and need not .
. be a verbatim reproduction of printed pages. o
(4) Marks wn’l be.deducted for bad handwntmg 1
‘Quote Authorrty wherever neoessary d:stlnguxsh between the followmg —  5x3=15
(a) Rate of Cost and Inclusive rate of Cost . ) o
(b) Register of Remittances and Register of Payments ,

(c) Discount and Rebate

.» Marks

" (d) _Supervusmn charges and Storage charges

1L

II.

(e} Public Accounts Committee and Public Undertaking pornmigtee.

Write short noteés on:— _ E ' . < 5x3=15
(a) Lumpsum Contract - - . o
(b} Depreciation o - '
(c} Job register in a Footwear Unit

(d) Recurring grant '

(e) Silk price fluctuation fund.

Comment on the’ following :— ' ' s - 5x3=15 -

- {a} An Assistant Director of Ex-servucemen destroyed the receipt’

books before the audit was completed. _ L
{b) An Internal Audit Assistant Director settled an objection relating to :

an organiser of a noon meal centre because the recovery from

pay has been started. -

“(c) An Internal Audit Assistant Director aIIowed rebate on sale of srlk
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-sarees-purchased.from.Calcutta,

(d) A Superintendent” of Wakf fumished replles to the Al.ldlt Report and
the Assistant Director, Internal Audit settled the objections.

(e) The tuition fees not collected from scheduled caste students was -
deducted for grant eligibility is-an Aided:Polytechnic.



‘ o Marks
IV State whether the following are proper 5x2=10
(a) An Assistant Drrector of Small Savings opened an account in a
nationalised bank for transactlons of the scheme.
(b) The Director of Pension sanctioned assistance to the wife of a
family pensioner under the Tamil Nadu Government Pensroners
Health Fund. .
(c) The Tamil Nadu Khad1 and Village Industries Board approved a
write-6ff proposal for rrre_coverable amount of Rs. 8,700.
(d) Audit disallowed an excess payment of pay and aflowances of a
teacher in an Aided Engineering College for grant purpose. The
amount was recovered from the teacher and remitted into
Management Account. - :
(e) -The Inspector, Tamil Nadu Text book Corporatlon audit raised an L
.~ . objection to reimburse the transport expenses incurred for free «
'dlstnbutron of text books from Govemment |
 V..What is a Status Report on Internal Audit? 3 @i
VI Specrfy any ten pornts on duties and responsrbllities of Internal Auditor. 8 gfﬂ
VII. What is the procedure foliowed in Intemal and Statutory Boerds Audit 10 ‘:'4:
Department for cross verification of stocks from one unit to another unit ? ‘ '
VIIl. State atleast fi ve. generat audit checks in each of the followrng —  3x3=9 .
~ (a}- Audit of cash transactrons-—recerpt side L ‘
(b) - Audit of expenditure : .
(c) Audit of Deposrts oollected o v -
IX. Fix the saie price of a Srlk Saree wrth the following detarls - _ 15
f"r_otjal weight of Saree . 493 gms , ' ‘
Wastage (sitk only) : 7 gms o o
Jari weight - - : 50 gms CL ‘ _
- Weaving wages - : Rs. 900 - : b
Artisan Welfare Fund : 12% o .
Trading expenses - - : 3%
Insurance 1%
~ Bank: Interest . 4%
Profit Margin ' . 125% ‘ .
. Cost of Jari : 'Rs. 28,000 / per kg.
Cost of Silk ' : Rs. 3,500 / per kg.

Production expenses : Rs. 50.
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