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EXAMINATION FOR INSURANCE SURVEYORS
FIRE INSURANCE
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Answer eight Questions only. Question one carries 16 Marks but this is not compulsory.
All other questions carry 12 marks each.
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1. Declaration Policy SumInsured - Rs. 5,00,00,000 ‘ 16

Rate of Premium - Rs. 2.00 %o

Period from 1.2.2008 to 31.1.2009 following declaration received. Now find

out refund premium. 4 '

Feb.08 - Rs.2,15,00,000 March - Rs.2,70,00,000

April - Rs. 3,15,00,000 May - Notreceived

June - Rs.4,10,00,000 July - Rs. 5,50,00,000

Aug. - - Rs.1,25,00,000 Sept. - Ni

Oct. - Rs.1,75,00,000 Nov. - Rs.3,08,00,000

Rs. 3,52,00,000

Dec. - Rs.4,30,00,000 Jan. 09
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Distinguish between: 6 each
a) Concurrent and Non-concurrent Policies. ~
b) Waiver and Estoppel.
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Explain the cover under Reinstatement value Policy and Reinstatement option 12
under Fire Policy condition No. 9.
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)  Describe the loss or damage covered by the term 'FIRE' in fire insurance 6 each

and
i) Perils covered under Standard fire policy.
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)  Which are the implied conditions related to fire insurance? | 6 each
i) Inwhat way breach of condition affects the fire insurance?
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Write short notes on :- 6 each
i)  Non Standard Claims.
i) Ex-gratia payment.
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Extent of indemnity is subject to certain limitations. - Explain.

3

Hfere ot fafew

3)
)
)

TR/ aRed @ A T I
Uy AT AT AT
3T &fd foeieoT

Write short notes on ;-

a)
b)

c)

3)
9)

a)
b)

Omission to insure additions/alterations Clause.

Designation of property Clause
Impact damage extension.
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Describe the procedure of arbitration

Give one example on each of the following :

i)  Condition precedent to the Contract
i) Condition subsequent of Contract
i) Condition precedent to Liability.
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Write short noteS on:-

a)
b)
C)

Warranties
Prorata condition of average.
Proximate Cause.
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4 each
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6 each
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4 each



