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EXAMINATION FOR INSURANCE SURVEYORS
FIRE INSURANCE
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Answer eight Questions only. Question one carries 16 Marks but this is not compulsory.
All other questions carry 12 marks each.

Marks
| U e diferh 3, Freffd siedl § erfm an sfm T el 16
I A fiftra, Al A 8, & T s
i oty - ®.12,50,00,000
PIEREEIRE - ®.2.00 %0 + 12.24 TR |
& &t arafy - 11069 31.12.06
S ST . w.
sl 10,80,30,000 wEd 5,75,25,000
e 1,67,40,000 sWa 8,55,70,000
LH 1,15,85,000 =Gl 3,70,55,000
SIS S TR | s 13,32,60,000
fadem 9,85,36,000 IEET 6,90,29,000
JE9 7,80,18,000 faga 2,79,12,000
1. For a declaration policy find out the provisional and final and refund 16
premium if any, from the following data :
Sum Insured - Rs. 12,50,00,000.
Rate of premium - Rs.2.00%0+12.24S.c.
Period of Insurance - 1.1.06 t0 31.12.06.
Declarations Submitted :- Rs. Rs.
Jan 10,80,30,000 Feb 5,75,25,000
Mar. 1,67,40,000 April 8,55,70,000
May 1,15,85,000 June 3,70,55,000
July  Not submitted Aug 13,32,60,000
Sept. 9,85,36,600 Oct. 6,90,29,000
Nov. 7,80,18,000 Dec. 2,79,12,000
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H) G H e
Write short notes on :- 4 each
a) Without Prejudice
b) Waiver and estoppel
c) Onus of Proof
T wiferel & Sfeia T ‘TE A W S § ) Rl TR w12
FIfe |
What are the add on covers available under Fire Policy ? Explain any 12
four .

3 fien iferft & sfia ‘P R & 0 I SR g = amaffa 2?12
What is covered and excluded by the word "Fire" under Fire Insurance 12
Policy ?

ARG ey ST iy s iferelt & el e iR o 12
Explain the Provisions of the Reinstatement Value basis special Fire Policy. 12
TS A 9 o sy ieRdt & A U gl @ A RmgEg a2
I IR |

Mention the contents of Preamble and operative clause of Standard Fire i2
and Special perils Policy.

3t 2al F sfaa arar wow # e S A o 2 ? 12
What are the informations elicited in a claim from under Fire Claims 7 12
e Af o & el f gl Pl P R man @ | R 3w, 12

3 @i & fRuftor & fore ey e em 33 T 9
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You are appointed as a loss Assessor in respect of a Fire Claim - Discuss 12
in details the various steps you propose to take in assessing the loss .

3t & & il vam, qvil, G frred g P am =iem ey 12
&l & Figer &g Fefas e & 4 B o Rer R s 8 7
) [ I

TSR Hed
HHId Hod
Ifeer g
Tl e
&Y I

Which of the following basis is considered for settlement of claims tor 12
buildings, machinery, furniture fixtures and fittings and stocks under Fire
Insurance :-

a)
b)
c)
d)
e)
f)

Reinstatement Value
Market Value
Agreed Value
Contract Price

Book Value
Purchase Price

frferfia fafa & stavla 23 wfy & o Hifoe 12
&) @ty %. 10,00,000

3)
)
3)
a)
Y

T e ®. 12,00,000
T U ) T €. 5,00,000
TR 25%
et ® 20,000
e =9 ® 12,000

&) Toa gen & @d ® 10,000
FIA AT H :-

)
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10. Work out the loss payable under the following Cases :-
a) Sum Insured Rs. 10,00,000
b) Value of the Building Rs. 12,00,000
¢) Amount of Repair charges Rs. 5,00,000
d) Depreciation 25%
e) Salvage Rs. 20,000
f)  Fire fighting Expenses Rs. 12,000
g) Removal of debris charges ~ Rs. 10,000
N.B.:- .
i)  The building was partially damaged and was to be repaired . It was
used as dwellings only.
if)  The insurance was on market value basis

iii)

Cause of loss was flood .
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