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Answer EIGHT questlons only. Question ONE carries 16 marks but this is not
~ compulsory. All other questions carry 12 marks each. '
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. Write short notes on any four of the fol!owmg -
a) Contingent Contract.
b) A uniform civil code.
Interpleader Suit
Judicial Precedents
Workmen's Compensanon Act, 1923
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‘Section 38 of Insurance Act, 1938 provides complete code of transfer

“or assignment.” Explain this statement with reference to provisions

madé under the ‘Act.’

i) How.nomination under life insurance policy can be effected?
ii) How can it be changed?

iii) Whether nomination in faveur of minor is allowed, if so how?

iv) “Explain the rights of nominee under life insurance policy quoting
supreme court case decided on-this issue. v
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"Distinguish between 'Representanon and warranty.

By applying stricter meaning to the word ‘warranty’ used in insurance

contract, the entire contract can be avoided for the breach of warranty,
regardless of the materiality of the statement. How far this is true for
life insurance contracts with special reference to provisions made
under section 45 of Insurance Act, 19387

) Mr ‘M’ Businessman took life insurance policy on 24-9-2002. He

died on 25-6-2004 due to heart attack. Death intimation to insurer
was sent on 5-8-2004. Insurer took decision of claim repudiation on

24-10-2004. State with reasons based on decided court case whether

sec. 45 of the Insurance Act, 1938 would be applicable?
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What is meant by disability benefit under life insurance contract"

State it's terms conditions and exclusions if any?

Explain with reasons whether double accident benefits claim would

be admissible under following cases.

i) Mr ‘L’ was convicted by court of laws for offence murder of his
wife and in execution of punishment, he was hanged.

" i) Mr.‘E’an agncultunst, committed suicide in 3% year of his life .

insurance policy due to heavy indebtness.

iii) Mrc ‘T" a daily commuter, one day while traveling on railway
foot board, died due to falling on railway line.
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What is reinsurance? Bring out the dlfference between Facultative 6 each
reinsurance and treaty reinsurance.

State the incentives provided under Income Tax Act, 1961 (as per

latest amendments) for investment in life insurance policies.
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Enumerate the various provisions relating to issue of life insurance
policies under married women’s Property Act, 1874.
b) When does the right of a nominee arise for a policy claim?
c) What was the ratio laid down by the supreme court in the case of
~ Sarabathi Devi V/s Usha Devi. '
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Is Consumer Protection Act 1986 an effective remedy for settlemcnt of
claim? What are the three tier system provided under the act and how
they function?

L (WS E 6 3)
F) mﬁaﬁméﬁwwaﬁm%”mﬂw%mﬁaﬁh

e S T |
®) e o o 3R SaufR T R e fer e |

a) What s meant by Presumption of death? Explam the legal provision 6 each '
" relating to presumption of death. :
b) Write short notes on Probate of will and succession cemﬁcate

(m%uﬁa)
@aﬂmmmwgﬁmaﬁt&@mmaﬁm :

3 ' zg oA @ Fra & fae | SRR -
%) g R |

|) i =0 sk

) Fedl AU I A

‘A life insurance pohcy provides certam privileges and concessions to a 4each
policy holder.” Explain this statement in respect of :-
a) Days of grace
b) Policy Loan, and
) Surrender and Paid up
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10. Define ‘Contract’. What are the conditions for a vahd contract as per the 12
Indian Contract Act?
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