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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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In the context of the Institute Time Clauses Hulls 1.10.83 what are the provisions 4 marks each
for any three of following.

a)  Continuation

b)  Assignment

¢)  Freight Waiver

d)  Returns for Lay-up and Cancellation
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Answer any three :

a)  Explore the reason why marine cargo policies are issued on agreed value basis.
b)  Whendoes a cover incept under a Sellers’ Interest Contingency Insurance ?

¢) Intheeventofa vessel sailing with an intention of being broken up, how is the

valuation of the vessel decided ?

d)  Whatdo you understand by the term ‘limit per bottom’ under open covers ?

4 marks each
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How is the basis of valuation decided under any three of the following policies :

a)  Insurance of Coffee Estates in India
b)  Duty Insurance
¢) Increased Value Insurance

d) Marine-cum-Erection Insurance
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Discuss any two Clauses :

a) Institute Time Clauses—Hulls—Excess Liabilities
b) Institute Dual Valuation Clause

¢)  Duty of Assured Clause (ICC °C”)
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Q.5

What is the Duration of Cover under any two of the following policies : 6 marks each
a)  Sendings by Post
b) Institute War Clauses (Sendings by Post)

¢) Institute Frozen Foods Clause ‘A’
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Q.6 Answer any two : 6 marks each
a)  Whatare the provisions of IMPORTANT NOTICE under the Inland Transit Policies ?
b)  Whatis the scope of cover under the Freight Collision Clauses ?
¢)  Whatare the provisions of the ‘Perils Clause’ (No. 9) under the Institute Yacht Clauses 1.11.1985?
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Q.7 Annual Sales Turnover policies have become very popular now-a-days. Discuss the 12
provisions of this policy.
7.8 ST wtorst v faeed R 1-6-88 w1 fafvmaarsti &1 ISR &Y | 12
Q.8 Bring out the salient features of the Institute clauses for Builder’s Risk 1.6.1988. 12
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Q.9 “Rejection Insurance” is generally given as an-accommodation to select clients”. 12
Do you agree with the same? State with reasons.
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Q.10 How is the principle of indemnity applied to marine cargo insurance? Discuss citing 16

the incidental clauses and warranties that are commonly used.
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