Register Number :
Name of the Candidate :
5144

B.Com. DEGREE EXAMINATION, 2008

(FIRST YEAR)

(PART -1II))

(PAPER - I1)
140/ 540. ELEMENTS OF ACCOUNTANCY

( Common with B.M.M., B.B.S., B.Com. -

Accounting and Finance )
December | [ Time : 3 Hours

Maximum : 100 Marks

Answer any FIVE questions.
All questions carry equal marks.
(5x20=100)

1. Define ‘Accounting’. What is the need for
it 7 Explain the rules of accounting with

suitable examples.
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14 3

€. 3. A cotton mill at Madurai sends regular
consignments of cloth to M/S. Ram and sons
of Chennai who are the selling agents and
are entitled to a commission of Rs.2 per kg
of cloth sold. This includes delcredere
commission.

sLevTHEHMT GUGI® (UHm @HLILY)
(@QgrL&ss H  6u) - 9,000

sLetHGHTT GLGI(H (surey @(HLILY)
(QgmLés B eu) - 1,30,000
From the following transactions, prepare
sLeormefleeT GuUCT(H (LHm @B consignment account, Ram and sons account
(@sriés B e - 1,50,000 and show the workings of abnormal loss in

the books of the cotton mills company books.
asLetmeflEsT GUGT(H (eurey @(HLILY

(Osriss B o - 3,000 Stock of cloth with agents at the beginning
2,000 kg costing Rs. 50,000.
@by Yomasrar HLougssser Total quantity of cloth consigned 16,000 kg
&L6OT  OI&M6IT (P& 6V - 6,00,000 @ Rs. 30 per Wm.
Total quantity of cloth sold 15,000 kg
O&MET(LPHEL  Sl(HLILILD - 10,000 @ Rs. 50
&L afl b, eor - 9,00,000 Total cash paid by the agents
Rs. 6,00,000.
ellhuerd & (HLuLb - 12,000
Railway freight paid by the agents
sLeTmeflsaflLb(migl QuUmHm Rs. 50,000.
Gl e - 8,00,000 Of the sales, Ram and sons could not
sLerneflaenbE selss serenug - 10,000 collect Rs. 15,000 due to insolvency of a
customer. 500 kg of cloth was damaged by
SLTHEEHMT(HEE ClemBaoasl L the railway for which the agents recovered
QTé LD - 4,80,000 Rs. 10,000 from railways. The damaged goods

were sold @ Rs. 18 per kg.
Turn over
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12 5

el L comair Adjustments :
() @od srsfmoisr SOy s 30,000, (1) Value of closing stock Rs. 30,000.
() Gouorerd gabes : GubrsHer (i) Depreciate : Machinery @ 10 %.
By 10 %. (iii) Salaries outstanding Rs. 3,000.
() - Fovemd ClETEUL Geussrquig) ¢b. 3,000 (iv) Create a provision of 5 % reserve
(iv) umue sLerreflesT g 5 % sudbasL e for bad and doubtful debts on sundry
LOMHMID, EUTTTE&L 66T @@H%@ QFWIsk. debtors.

5 @meyev werwdp werpsHar 2006 - b 5. The receipts and payments accounts for 2006
OTEESTO QLUDISD @ SIS 5/ &GP of the Nellai Recreation Club are given

gUul (ReTer
» S below :
[ 6V&HET . O & 6VEHGTT .
o5 © 25 © Receipts Rs. Payments Rs.
5T G 14
pear@a, . 000 ourm, 19,000 To donation 14.000| By rent 19,000
&E% P@_L 60TIT P P . .
sen (15000 T 1500 . Life membership . Salaries 11,500
. . . LD, 60T & &I, 600T LI fees 15,000 )
BLp6s &L L 65T LD 2,500 ' o ,, Furniture 2,000
. . QumpLasst| 2,000 ,, Entrance fees 2,500
FHsT QUDHMG) 6,750 . o ., Electricity 600
Adgery &, e et QEFev6] 600 ,» Subscription 6,750 Canteen
tpovd Quibms [ 25,000 frmesoriq. ,, Canteen receipts |25,000| purchases | 20,000
LwesorgShans Qubmsl| 1,800 &mev @amer (g sv | 20,000 ,, Journey receipts | 1,800 ]
o ,, Journey
Um QupIsLEST 3,500 Lwesor, Qesveysar | 1,505 ,, Other receipts 3,500 expenditure 1,505
‘g Qi 2 .
a1y LIUMmME) S0 Q8 6GLA 370 ,» Interest received 250 Telephone 370
s1rHB <4 m ”
QumssvasT | 125 | BLTE Gy 120 » Card room .. Postage 120
o receipts 125
HEVBSHHT sumd @) (mHLILy 4,430 f ,, Bank balance 4,430
onpEITE AL BGHS! Qurésn sulmoy | 10,400 Calewtta corporation | 1,000
Quibp wrsrwo | 1,000 prden | eull(mLliy , alcutta corporation , ,, Cash balance 10,400
69,925 69,925 69,925 69,925
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wgLruled QOHEGL @@  Ueps Wby,
O Fer eoTulle @Q(H&@EGHWL SH(HeUTaTTHET FILD
LHMID WEaTHT 6TeTm oMLy 6T (P& eum
B mieuer 4 M & QU ESITE &) 6wl e & &, 6r
AL OFWgl UHHTMETT. 246U &HEH &S
HCoum QeaTm&EGHS sPeurs p. 2 afsbd
sruL@BaEeaTmEl. @& Werssfle) 2 etafllLgmELb.

Epsaragnin eleusmsafefl(HHgl, <HelLfH
&/, UMb HYID, WEETEET &/E wAWeDH DS
surflésea|b. LeEks Wy erB&efley  UsFTHTTsvoT
BLLLD eTeueumm &esorsALLULBEAMS 6T60TL SUb

LER& v &sGluetl er(Bsefley &smlLeyb.

afllmuer (poseuflLb <eupbugdHey 2 6Ter

Fr&Ge6T 2,000 HGeum g &s&sWb  em. 50,000

B QFuwlulL Qwrss glesofl 16,000
&HGeur em. 30 efsib.

allhuer QewwlllL glewmfl efleugib 15,000
&HGeurr e 50 afsid

el 6T (Pp&eupmey HruUlL OLM&S

Oipm&e . 6,00,000

allhuer (p&seupmev Q& HsuulL gulley

&L L6voTd ¢H. 50,000

Debit balances in the

debtors ledger (opening)

Credit balances in the

debtors ledger (opening)

Transactions for the year :

Credit purchases
Purchase returns
Credit sales

Sales returns

Cash received from debtors

Discount allowed to debtors

Cash paid to suppliers

Discount received from

the suppliers
Cash paid to customers

Bills receivables received

from the customers

Rs.

1,50,000

3,000

6,00,000
10,000
9,00,000
12,000
8,00,000
10,000

4,80,000

12,000

1,300

41,200

Turn over
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